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Independent Auditor's Report

To the Board of Directors of
Media Resources Development Initiative (MRDI)

Report on the Audit of the Financial Statements

Howladar Yunus &Co.
House-14 (Level 4 & 5)
Rood-16A, Gulshon-1
Dhoka-1212
Bangladesh
T :+880 258815247

Opinion

We have audited the financial statements of "Promoting Fact Checking to Counter Misinformation

in Bangladesh" project implemented b!:JMedia Resources Development Initiative (MRDI) and funded

b!:JInternews which comprise the balance sheet as at 31 December 2023, the statement of income
and expenditure and statement of receipts and pcgrnents for the !:Jearthen ended and notes to the

financial statements, including a summar!:J of significant accounting policies.

In our opinion, the occornpcnglng financial statements give a true and fair view, in all material

respects, of the financial position of the project as of 31 December 2023, and of its financial

performance and its receipts & pcgrnents for the !:Jearthen ended in accordance with International

Financial Reporting Standards (IFRSs) as described in Note- 2.01.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditors' Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the organization in

accordance with the International Ethics Stondards Board for Accountants' Code of Ethics for

Professional Accountants (IESBA Code) together with ethical requirement that are relevant to our

audit of the financial statements in Bangladesh. and we have fulfilled our ethical responsibilities in

accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB)

B!:Jelaws. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements that give a true and fair

view in accordance with International Financial Reporting Standards (IFRSs) and other applicable

laws and regulations and for such internal control as management determines is necessar!:J to

enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

Chartered Accountant.
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In preparing the financial statements, management is responsible for assessing the organization's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate the

organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We are also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the organization's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the organization's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the organization to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identif!:J during our audit.

Muhammad Farooq FCA

Managing Partner, Enrolment No. 0521

Howladar Yunus & Co., Chartered Accountants

Firm Registration No.: N/ A

Dated, Dhaka: 06 February 2024-

DVC No.: 2402060521AS395743



Project Name: Promoting Fact Checking to Counter Misinformation in Bangladesh'

Implemented by: Media Resources Development Initiative (MRDI)
In partnership with: Internews

Balance Sheet
For the year ended 31 December 2023

As at
31 Dec 2023

BDT
Notes

Assets
Cash at bank 294.9423.00

294.942

Fund and Liabilities
Unutilized fund from donor
Reserve fund-Bank Interest

4.00
5.00

288.102
6.840

294.942

The occornponglnq notes (1-14)form on integral part of these financial statements.

~-~
Sk. Shaniaz Ahmed

Deputy Manager. Accounts

kJ_
Md. Mominullslam

Manager. Accounts

l__) .<._-\
Hasibur Rohman

Executive Director

As per our annexed report of some date

Muhammad Farooq FCA
Managing Partner, Enrolment No. 0521
Howladar Yunus S Co., Chartered Accountants
Firm Registration No.: N/A

Dated: Dhaka. 06 February 2024
DYC No.: 2402060521AS395743

4



Project Name: Promoting Fact Checking to Counter Misinformation in Bangladesh'
Implemented by: Media Resources Development Initiative (MRDI)

In partnership with: Internews
Income and Expenditure Statement

For the year ended 31 December 2023

For the period 1Jan
2023 to 31 Dec 2023

BDTNotes

Income
Grant income

6.00 8.286.817
8.286.817

Expenditure
Develop ToT Content Development Meeting
ToTon Fact Checking for Journalists & Journalism teacher
Training for Peer Educator
Programme Personnel
Reprinting Fact-Checking Hand Book
Project Office rent
Project Management Cost
Indirect Cost

7.00
8.00
9.00
10.00
11.00
12.00
13.00
14.00

129.268
2.020.462

950.000
3.373.818

240.910
553.344
456.590
562.425

8.286.817

The ocoornpcnqinq notes (1-14)form an integral po of these financial statements.

l_;-I <"__"J
Hasibur Rahman

Executive Director

~._.-J..
Sk.'Shaniaz Ahmed
Deputy Manager. Accounts

Md.
Manager. Accounts

As per our annexed report of same date

Muhammad Farooq FCA
Managing Partner, Enrolment No. 0521
Howladar Yunus & Co., Chartered Accountants
Firm Registration No.: N/A

Dated: Dhaka, 06 February 2024
DYC No.: 2402060521AS395743

5



Project Name: Promoting Fact Checking to Counter Misinformation in Bangladesh'
Implemented by: Media Resources Development Initiative (MRDI)

In partnership with: Internews
Receipts and Payments Statement

For the year ended 31 December 2023

Notes
For the period

1Jan 2023 to

31 Dec 2023

BDT

Opening balance
Cash at bank

Receipts
Fund from Donor
Reserve fund-Bank Interest
Total receipts

Payments
Develop ToTContent Development Meeting
ToTon Fact Checking for Journalists & Journalism teacher

Training for Peer Educator
Programme Personnel
Reprinting Fact-Checking Hand Book
Project Office rent
Project Management Cost
Indirect Cost
Total Payments

Closing balances
Cash at bank

4.01
5.00

8.574.919
6.840

8.681.759

7.00
8.00
9.00
10.00
11.00
12.00
13.00
14.00

129.268
2.020.462

950.000
3.373.818

240.910
553.344
456.590
562.425

8.286.817

3.00 294.942
8.581.759

The accompanying notes (1-14)form an integral part of these financial statements.

~ ......--A
Sk. Shaniaz Ahmed
Deput\:j Manager. Accounts

g
Md. Mominullslam

Manager. Accounts

L- \. <.__...\
HOsi6UrRohman

Executive Director

As per our annexed report of same date

Muhammad Farooq FCA
Managing Partner. Enrolment No. 0521
Howladar Yunus & Co .• Chartered Accountants
Firm Registration No.: N/A

Dated: Dhaka. 06 February 2024
DYC No.: 2402060621AS395743

6



Project Name:Promoting Fact Checking to Counter Misinformation in Bangladesh'
Implemented by: Media Resources Development Initiative [MRDI)

In partnership with: Internews
Notes to Financial Statements

Period: 1January 2023 to 31 December 2023

1. About the organization and project
1.1 About the organization

Media Resources Development Initiative [MRDI) 'To support the development of a strong and independent

media that exercises excellence in journalism, and to empower all people including the marginalised to freely

enjoy their right to information, working with partners in Bangladesh and beyond.

Media Resources Development Initiotive (MRDI) is registered with the Registrar of Joint Stock Companies and

Firms, Government of the People's Republic of Bongladesh under the Section 28 of the Company Act 1994

having Incorporation Number is C-544(57)/2003 dated 13 Ma\:j 2003 as a company limited b\:j guarantee and

also registered with the NGO Affairs Bureau having registration number 1962dated 21September 2004 under

the Foreign Donations Regulation Ordinance 1978which which was renewed on 24 July 2019 for a period of

ten years up to 20 September 2029.

The mission of the orgonization is "To support the development of a strong and independent media that

exercises excellence in journalism, and to empower all people including the marginalised to freely enjoy their

right to information, working with partners in Bangladesh and beyond"

1.2 About the praject

Promoting Fact Checking to Counter Misinformation in Bangladesh is a twenty four months project starting

from 1Januory 2023 to 31 December 2024. The project is funded b\:j INTERNEWS.Theobjective of the project is

to create a responsive society against misinformation through ccpocitq building of journalists, journalism

teachers, and youths on factchecking.
1.3 Objectives of the project

A. Overall objective:

1. The objective of the project is to create a responsive society against misinformation through capacity

building of journalists, journalism teachers, and youths on factchecking.

B. Program Activities:
Actiyities for objective 1

1.Fact-checking training of trainers for journalists ond journalism professors

1.1Develop ToTcontent development meeting

1.2ToTOn foct-checking for journalist's/Youth groups and journalism teachers

2. Training for peer educator journalists/youth groups/journalism teachers
3. Reprinting Fact-checking Hond Book

1.4 Project period

Total duration of the project is for twenty four months covering from 1January 2023 to 31December 2024.

7



2 Summary of significant accounting policies

2.1 Basis of accounting

The financial statements have been prepared using accrual basis of accounting except statement of receipts

and payments. Most of the IFRSare not applicable for the NGO in the preparation of financial statements.

2.2 Accounting for grants

International Accounting Standard (lAS) 20 "Accounting for Government Grants and Disclosure of

Government Assistance" has been followed during the ~ear under audit for recognition of grant income.

As per lAS 20, grants received are initially recorded as liability. Grant amount used for project expenses has

been recognized as income to the extent of expenses incurred.

2.3 Allocation of common staff salary

As per decision of the board & practice of the organization, staff salaries and common cost like utilities,

printing and stationeries are allocated based on number of exiting projects implemented by the organization.

2.4 Cash and Cash Equivalents
Cash and Cash Equivalents for the purpose of the receipts and pogrnents comprises of cash and bank

balance. Cash and bank balance includes donations received through donor grants which are available for

the use of organization without restrictions.

2.5 Reporting period

The financial statements of the project cover 12th months starting from 1January 2023 to 31December 2023

2.6 Reporting currency

The financial Statements are presented in Bangladesh currenc~, which has been rounded off to the nearest

Taka.

2.7 General

Amount rounded off in nearest BDT.Previous year figure is not provided as this is a new project and this is a

first ~ear.

8



As at
31 December 2023

BDT

3.00 Cosh at bonk
Prime Bonk Ltd. Asad Gate Branch. Dhaka. Ale # 2138317019148 294.942

294,942

4.00 Unutilized fund from donor
Opening balance
Add: Donor fund received during the period
Less:Gront income recognised

4.01
6

8.574.919
(8,286,817)

288,102

4.01 Fund from Donor

Date of receipts Installment
Amount

BDT
31-Jan-23 1st Installment 2.131.770
30-Apr-23 2nd Installment 5.323.292
15-Nov-23 3rd Installment 1.119.857

Total 8.57'+.919

5.00 Reserve fund-Bonk Interest
Interest received during the period
Less:TDSon bonk interest

8.046
(1.206)
6,840
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For the period

ended

31 Dece 2023
BDT

6.00 Grant income
Grant income 8,286,817

8,286,817

Amount equivalent to total expenditure incurred for the period has been recognized as grant income

for the period according to International Accounting Standard (IAS)-20.

7.00 Develop ToT Content Development Meeting
Honorarium for Module Development Team Leader 50,000
Venue. Sound & Equipment 10.000
Expert Honorarium at Notional Level 60,000
Food & Refreshment for Meeting 7,085
Information Kits 2,183

129,268

8.00 ToT on Fact Checking for Journalists & Journalism teacher
Honorarium for Local Facilitator 120,000
Honorarium for Resource Persons 172,500
Information Kits 166,910
Transportation for Participant 66,245
Transportation for Facilitator.R/P,Staff 50,331
Venue 96,141
Food & Refreshment 388,580
Accommodation 334,719
Travel for Participants From Outside Dhaka 92,000
Perdiem for Participants From Outside Dhaka 42,000
Incidental for Participants 234,000
Bonner 3,000
Stotionerq 10,736
Certificates 9,000
Incidental for MRDI Staffs 13,500
Laptop Rental 201,600
Service & Support in Training Venue 19,200

2,020,462

9.00 Training for Peer Educator
Training Expenditure 950,000

960,000

10



ended

31 Dece 2023
BOT

10.00 Programme Personnel
Team Leader

1.123.430

Programme Coordinator-l
677.607

Programme Coordinator-2
579.600

Logistic and HR Coordinator
420.840

Finance Coordinator
572.341

3,373,818

11.00 Reprinting Fact-Checking Hand Book
Review. Printing & Distribution

240,910
240,910

12.00 Project Office rent
Office Rent

553.344
563,344

13.00 Project Management Cost
Local Conveqonce

60,000

Telephone, Mobile Phone. Internet. Postage Etc. 18,000

Facilitl:J Charge
300,000

Stationeries 8- Office Supplies
68.520

Utilities 8- Maintenance
16.500

Financial Service
3.570

466,690

14.00 Indirect Cost
Indirect Cost

562,425
662,426

\_ \....L-_.,
Hasfuur Rohman

Executive Director
Sk. Shonioz Ahmed

Deputg Manager, Accounts Manager, Accounts

11
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Howladar Yunus &Co.
House- 14 (Level 4 & 5)
Rood-16A, Gulshon- 1
Dhoko-1212
Bangladesh
T :+880 258815247

FD-'+Form
Certificate issued by CA Firm

1.
2.

3.

Name of the NGO

Registration Number

Address (with telephone number,
website & email)

I undersigned to certify that our CA Firm, Howladar Yunus & Co., Chartered Accountants has
completed the audit of Promoting Fact Checking to Counter Misinformation in Bangladesh of below
mentioned organization's project for the period from 01 January 2023 to 31 December 2023. During
the audit, required books of accounts, bill, voucher and necessary evidence have been verified.
According to the audited financial statement, relevant information are as follows:

4. Name and duration of the project

Media Resources Development Initiative (MRDI)

1962
8/19 Sir Syed Road, Block-A, Mohammadpur,
Dhaka-1207.Phone: 02-'+1022772-4
Website: wvvw.mrdibd.org, E-mail: info@mrdibd.org
Promoting Fact Checking to Counter
Misinformation in Bangladesh
For the period from 01January 2023 to 31December

2024
01January 2023 to 31December 2024

Taka Nil

Taka 8,574,919

Taka 8,286,817

Taka 288,102

FD-4(1)(Budget Variance-Annexure A/1) statement has been prepared appropriately as per line items

of approved budget of the NGO Affairs Bureau.

5.
6.

7.

Audit period of the project

Opening balance of the period

Foreign donation received during
the audit period
Foreign donation utilized during
audit period
Balance of unutilized foreign
donation at the end of audit
period

12
Chari.red Accountant.

Gront Thornton Inlemotionol ltd (GlIL) and the memb.r firm. ar. not a wortdwld. portner.hlp. GTll and ~ch memb.r firm II 0
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8.

9.

Memb.r firm of Grant Thornton Int.rnotlonal Ltd



GrantThornton

Declaration

I herebq declare that I have read all the related rules and regulations and all the information in the

Statement of Expenditure found true and accurate.

Managing Partner
Howladar Yunus & Co.
Chartered Accountants
House-14,Road 16/A,Gulshan-1,
Dhaka-1212,Bangladesh
Date: 06 Februorg 2024

13



Annexure-All
FD-4(1) Form

Certificate issued b!:jCA Firm

1 Name of the project Promoting Fact Checking to Counter Misinformation in Bonglodesh
2 Project opproval no. & dote Approval No. 03.07.2666.662.68.086.2022-734. Dated 05-Januar!:j-2023

1st revised approvol no. & dote Approval No. 03.07.2666.662.68.086.22-938. Doted 01-June-2023
3 Project year 01Januar!:j 2023 to 31 December 2024

4 (0) Foreign donotion disbursed amount and dote
Toke 2.131.770.doted 30 January 2023; Taka 5.323.292. doted 26 April2023; Toka 1.185.998 doted 9
November 2023; Total Toka 8.641.060.

(b) Foreign donation received amount ond dote
Toko 2.131.770doted 31Jonuar!:j 2023; Taka 5.323.292. doted 30 April2023; Taka 1.119.857.dated 15
November 2023; Total Taka 85,74.919.

Code Particulars
Budgeted Actual Variance

Variance Reason for variance
amount expenditure in%

1 Develop ToTContent Development Meeting
1.1.1 Honorarium for Module Development team leader 50.000 50.000 - 0% -
1.1.2 Venue. Sound & equipment (MRDIConference Room) 10.000 10.000 - 0% -
1.1.3 Expert honorarium at national level 60.000 60.000 - 0%
1.1.4 Food & refreshment for Meeting 7.0B5 7.085 - 0%
1.1.5 Informotion Kit 2.183 2.183 - 0%

Sub-total 129.268 129.268 - 0%

1.2 ToT On fact-checking for journalist's and journalism teachers
1.2.1 Honorarium for local facilitator 120.000 120.000 - 0% -
1.2.2 Honorarium for Resource Persons 180.000 172.500 7.500 4% -
1.2.3 Information Kit(Pen folder. writing pod. etc) 166.391 166.910 (519) 0%

1.2.4
Transportation for participants (Vehicle Rent including fuel. toll & driver

84.573 18.328 22%
allowance)

66.245

1.2.5
Transportation for local facilitator. resource persons and programme staffs

58.424 50.331 B.093 14%
(Vehicle Rent including fuel. toll& driver allowance)

1.2.6 Venue (with Sound and other focilities) (Hope Foundation. Savor) 113,763 96.141 17.622 15%
1.2.7 Food & Refreshment (2 snacks. Breakfast. lunch & dinner) 388.386 388.580 (194) 0%

1.2.8 Accommodation at training venue (Participants. Facilitator & MRDIstaffs) 358.275 334.719 23.556 7%

1.2.9 Travel for participants from outside Dhaka 84.000 92.000 (8.000) -10%
1.2.10 Per diem for participants from outside Dhaka 39.000 42.000 (3.000) -8%
1.2.11 Incidental for participants 240.000 234.000 6.000 3%
1.2.12 Bonner 3.000 3.000 - 0%
1.2.13 Stationery 8.482 10.736 (2.254) -27%
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Code Particulars
Budgeted Actual Variance

Variance Reason for variance
amount expenditure in %

1.2.14 Certificotes 10.000 9.000 1.000 10%
1.2.15 Incidental for MRDIStaffs 12.150 13.500 (1.350) -11%
1.2.16 Laptop rentol for porticiponts incloss room Use 201.600 201.600 - 0%
1.2.17 Service & support in troining venue 19.400 19,200 200 1%

Sub-total: 2.087.444 2,020.462 66.982 3%

2 Training for peer educator journalists and journalism teachers
2.1 Training Expenditure 1,000.000 950.000 50.000 5% -

Sub-total: 1.000.000 950.000 50.000 5%

3 Reprinting Fact-checking Handbook

3.1 Review, Printing & Distribution (1200copies) 243,440 240,910 2,530 1%

Sub-total: 243.440 240.910 2.530 1%

9 Programme Personnel

9.1
Team leader. ED MRDI

1.123,430 0%
I [15% Working Time)

1.123.430 -

Spent as per actual requirement and
9.2 Programme Coordinotor-l(100% Working Time) 824,032 677.607 146,425 18% remaining balance shifted to the 2nd

!:lear as per revised budget

9.3 Programme Coordinator-2 (100%Working Time) 559.200 579,600 (20,400) -4%

9.4
Logistic and HRCoordinator

420,840 420,840 0%
I (50% workinq Time)

-

9.5
Finance Coordinator

I (50% Workin~ Time}
572,346 572,341 5 0%

Sub-total: 3.499.848 3.373.818 126.030 4%
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Code
Budgeted Actual Variance

Particulars Variance Reason for variance
amount expenditure in %

10 Project Office
10.1 Office Rent (Partial) 553,343 553,344 (1) 0%

Sub-total: 553.343 553.344 (1) 0%

11 Project Management Cost
11.1 local Conveyance (Partial) 60,000 60.000 - 0%
11.2 Telephone. Mobile phone. Internet, Postage etc. (Partial) 18.000 18.000 - 0%
11.3 Facility Charges 300.000 300.000 - 0%
11.4 Stationeries & office supplies (Partial) 60,000 58.520 1.480 2%

Utilities & maintenance (Electricity. Gas, Water, office maintenance,
11.5

Assistance etc.) (Partial)
18.000 16,500 1,500 8%

11.6 Financial service (Mother AlC & Project AlC) 18.000 3.570 14,430 80% Spent as per actual requirement
Sub-total: 474.000 456.590 17.410 4%

12 Indirect Costs
Modified Total Direct Costs

12.1 Indirect Costs 10%of Modified Total Direct Costs 587,576 562.425 25.151 4% Spent as per actual requirement
Sub-total: 587.576 562.425 25.151 4%

Grand Total 8.574.919 8.286.817 288.102 3%

Total Expenditure as per FD-4/1(Annexure-All) 8.286.817
less: Current year Provision -
Add: Payment for prior year provision -
Foreign donation paid during audit period 8.286.817

Signature s Seal

Muhammad Farooq FCA
Managing Portner. Enrolment No. 0521
Howladar Yunus & Co .•
Chartered Accountants
Dated: Dhaka, 06 January 2024
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Project: Promoting Fact Checking to Counter Misinformation in Bangladesh (PFCCMB)
In partnership with: Internews

Implemented b!:l: Media Resources Development Initiative (MRDI)

For the period ended 31 December 2023

Notes to FD-4 Form

A. Reconciliation of unutilized fund as per Financial Statements and

Cash S Bank Balance

Particulars Amount in Taka

Unutilized Fund as per Financial Statements
Add: Provision of Expenses
Add: Reserve fund-bonk interest
Cosh at Bonk

288,102

6,840
294,942
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Media Resources Development Initiative (MRDI)
Compliance with Instructions of NGO Affairs Bureau

Name of the Project : Promoting Fact Checking to Counter Misinformation in

Bangladesh
Audit Period : 01 january 2023 to 31 December 2023
Project Approval No. and Date Approval No. 03.07.2666.662.68.086.2022-734,

Dated- 05 january 2023
1st revised approval: 03.07.2666.662.068.086.22-938,
Dated 01 june 2023

Our observations in compliance with the conditions laid down in the Circular #
03.07.2666.657.43.253.17-2458, dated- 24 December 2023 issued from the NGO Affairs Bureau,
Prime Minister's Office, and Government of the People's Republic of Bangladesh is listed below:

Condition- 1

CA firm should perform their role with utmost responsibility and independence in case of audit of
NGOs. Report has to be issued using MS Excel/Access Software.

Observations and Comments
We have conducted the audit in accordance with International Standards on Auditing (ISAs) and
performed our role with utmost responsibility and independence in case during our audit. Report
has also been issued using MS Excel!Access Software.

Condition- 2
During the audit of the accounts of NGOs, the audit firm must provide their opinion on whether the
project has been implemented in compliance with the Foreign Donations (Voluntary Activities)
Regulation Act 2016, FD-6 related to the approval of the project and the terms & conditions of
project approval after completion of the audit.

Observations and Comments

During our audit of the accounts, we have checked whether the NGO has implemented the project
in the compliance of the requirements of the Foreign Donations [Voluntorg Activities) Regulation
Act, 2016, FD-6 related to the approval of the project and the terms & conditions of project approval
and did not observe anl:Jnon-compliance.

Condition- 3

The CA firm, along with the audit report, must issue a certificate regarding receipts and
expenditures of foreign Donation in form of FD-4 and Annexure A!1 prescribed bl:Jthe Bureau. All
information in FD-4 regarding foreign donation should be presented on cash basis not accrual
basis. It means no foreign donation should be shown as negative balance or receivables. In FD-4,
total variance between approved budget and actual expenditure should be shown in total Taka.
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Item-wise approved budget, actual expenditure, variance with percentage and reasons for
variance should be shown in Annexure A/1. Heads, sub-heads and budget against those mentioned

in Annexure A/1 should be in line with approved project (Annexure-C).

Observations and Comments
The Form of FD-4 along with Annexure-A/1 has been issued in the prescribed format of the Bureau.
All the information of Foreign donations in the FD-4 has been provided on cash basis (not accrual
basis) and no receivables pertaining to foreign donations have been taken into account. Item wise

approved budget as per FD-6, actual amount spent and variance with reasons thereof have been
described in Annexure-A/1 of the FD-4.

Condition- 4
Separate audit report should be prepared for each project and the reports should be based on
project year (maximum 12 months). If there is any local income/donation in the project, it should be
shown in separate column and there has to be comment on the source of those local
income/donation in compliance with the guideline of Foreign Donations (Voluntary Activities)
Regulation Act 2016. Incomplete comment will be considered as non-compliance.

Observations and Comments
The audit report has been prepared separately for the project" Promoting Fact Checking to
Counter Misinformation in Bangladesh" Project for the period 01 January 2023 to 31 December
2023 with a separate approval of NGOAB vide-03.07.2666.662.68.086.2022-734, Dated 05-Jan-
2023 and 1st revised approval: 03.07.2666.662.068.086.22-938, Dated 01-June-2023. The project
does not have any local income/donation.

Condition- 5

In the audit report, the goals, objectives, and main activities of the project shall be mentioned
briefly and the following information should be mentioned in the prescribed form:

1. Date of enlistment of CA firm for conducting of the Audit

2. Name of the project
3. Duration of the project

4. Memo No. & Date of approval of the project
5. Memo No. & Date of fund release
6. Amount of fund release (including installment)
7. Amount of foreign donation received
8. Whether any withdrawal was made from the mother account before the fund release

clearance from Bureau;

Whether foreign donations have been received in the mother account.
9. Audit Year (Project year)
10. Project Area (District, Upazila)
11. Number of beneficiaries

19



Observations and Comments
The brief project description is as follows:

A. Overall objectives:
The objective of the project-
To create a responsive societg against misinformation through copocitg building of journalists,

journalism teachers, and \:jouths on factchecking.

B. Program Activities:
Fact-checking training of trainers for journalists and journalism professors

i. Develop ToT content development meeting.

ii. ToT On fact-checking for journalist's/Youth groups and journalism teachers

iii. Training for peer educator [oumollsts/gouth groups/journalism teachers

iv. Reprinting Fact-checking Handbook

Specific information pertaining to the project is given below:

SI. Name of the Implementation
Media Resources Development Initiative (MRDI)

No. Agenc\:j

Date of enlistment of CA firm for Circular # 03.07.2666.657.43.253.17-2458
1. conducting of the Audit Date- 24 December 2023

Serial No. 66

2. Name of the Project
Promoting Fact Checking to Counter Misinformation in
Bangladesh

3. Duration of the project 01 Januar\:j2023 to 31 December 2024

Memo No. S Date of approval of
Approval No. 03.07.2666.662.68.083.2022-734,

4. Date: 05-Januar!:t2023 and 1st revised approval:
the project

03.07.2666.662.068.086.22-938, Dated 01-June-2023

Memo No. S Date of fund
Approval No. 03.07.2666.662.68.083.2022-734,

5.
release

Date: 05-Januar\:j-2023 and 1st revised approval:
03.07.2666.662.068.086.22-938, Dated 01-June-2023

Total amount of fund/rnoneg release of the project b\:j
NGOAB and the fund were received from donor b8 the
project through following installments:

Date Mode of Receipt
Amount in

Amount of fund release Taka6.
(including installment) 31-Januar\:j-2023 Bank transfer 2,131.770

30-April-2023 Bank transfer 5,323,292
15-November-2023 Bank transfer 1,119,867

Fund Received during the audit period: 8,574,929
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Amount of foreign donation
Taka 8,574,9297.

received

Whether an\:! withdrawal was No fund was received before NGOAB approval.
made from the mother account
before the fund release

8. clearance from Bureau

Whether local donation has No local contribution/donation has been received in
been received in the mother mother account.

account.
9. Audit \:jear (Project period) 01.Jonucrj, 2023 to 31December 2023

10. Project area (District 8 Upazilla) Dhaka, Dhaka Cit\:! corporation (as per FD 6)

11. Number of beneficiaries 500 persons (890 persons for 2 \:!ears)

Condition- 6

Balance Sheet, Income 8 Expenditure Account, and Receipts 8 Pa\:!ments Account should be the
part of the audit report and these statements should be signed b\:! the authorized person of the
NGO and the Name of the authorized person needs to be mentioned. If in an\:! case the
presentation of the Balance Sheet is not required, then an explanation should be included. The
auditor should confirm whether the Receipts and Pa\:!ments Account was prepared based on the
ledger items maintained b\:! NGO. In the items where the accumulated amount has been shown,
(such as contlnqencg and others), a detailed breakdown should be shown in notes.

Observations and Comments

Balance Sheet, Income 8 Expenditure Account, and Receipts 8 Pa\:!ments Account are part of the
audit report and these statements are signed b\:! the authorized person of the NGO and the Name

of the authorized person are mentioned. The Receipts 8 Pcqrnents Statement has been prepared in
accordance with the ledgers maintained b\:! the NGO. In the notes to the financial statements,
breakups for each accumulated amount are provided for the items of the balance sheet, income 8
Expenditure statements, and receipt pa\:!ment statements.

Condition- 7

Ever\:!page of the NGO's audit report should contain page number. Initial of the authorized person
of CA firm along with common seal should be provided in every page of the audit report. However,
at the beginning of the report auditor's certificate, Balance Sheet, accounts statements, FD-4
certificate, and report as per TOR should contain the full signature of the auditor. Below the
signature of the auditor, full name, designation and enrollment number should be mentioned.
NGO's audit reports should have the following sequence:

First part

• Auditor's certificate including scope, opinion, etc.

• Balance Sheet
• Income 8 Expenditure Account! Statement
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• Receipts & Pcqments Account/Statement

• Notes to Financial Statement
• Schedule/Appendix/ Other Statement

Second part

• FD-4 certificate

• Annexure-A/1
• Notes of FD-4 (if antj)
• Report should be prepared in line with TOR of NGOAB (sequence of conditions of the TOR

should be followed as it is).

Observations and Comments
Page number has been inserted on evertj poge of the report. Each page of the report is also
initialed btj us with common seal. Auditor's full signature has been given in Auditor's Report,
Balance Sheet, Income and Expenditure Statement, Receipts and Patjments Statement, FD-4 and
the report prepared as per ToR. Below the signature of the auditor, full name, designation and
enrollment number is also mentioned. Audit Report has been prepared serialltj as follows:

First Part

Auditor's certificate including scope, opinion, etc.
Balance Sheet
Income and Expenditure Statement
Receipts and Patjments Statement
Notes to Financial Statement

Second Part
FD-4 Form certificate
FD-4(1) Statements (Budget Variance-Annexure A/1)

Notes of FD-4 Form
Report based on TOR of NGOAB (conditions of TOR excctlg followed).
Annexure-B: Statement of Tax S VATdeduction and deposit
Annexure-C: Fixed Assets Schedule of the implementing organization

Condition- 8
In the case of multiple tjears of project audits, the audit report should contain whether it was
audited in the earlier tjear, if tjes, whether the report was submitted to the NGOAB. In the case of
the continuous project i.e. the project continued in the same name/same ttjpe in the earlier tjear,
whether it was audited in the earlier tjear, if tjes, whether the report was submitted to the NGOAB.

Observations and Comments
Promoting Fact Checking to Counter Misinformation in Bangladesh is a twenttj four months project
starting from 01.Jonuorq 2023 to 31 December 2024. Therefore, the audit period was for 12months.
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Condition- 9
After completion of the audit, one copy (Original Copy) of the audit report in a sealed envelope
should be sent directly to the Director General [Grede-l], NGO Affairs Bureau, Dhaka.

Observations and Comments
After completion of the audit, one copy (original copy) of the audit report in a sealed envelope will
be sent directly to the Director General [Grede-l] of the NGO Affairs Bureau, Dhaka.

Condition- 10
The number and date of the first registration of the NGO with NGOAB should be mentioned along
with the latest date of renewal of registration.
Observations and Comments
The NGO's first registration No. 1962, dated 21 September 2004, under the Foreign Donation
(Voluntary Activities) Regulation Act, 2016 renewed on 24 July 2019 for 10 years which will expire on
20 September 2029.

Condition- 11
As per Section-9 of the Foreign Donations (Voluntary Activities) Regulation Act 2016, all foreign
donations of an NGO shall be received by a single bank account. It should be reported whether
the NGO has received all the foreign donations in a single Bank Account as per the said rule. The
name of the Bank, Account Number, and Amount should be mentioned if the foreign donation has
been received through more than one Bank Account non-complying with this rule.

Observations and Comments
We confirm that under Section-9 of the Foreign Donations (Voluntary Activities) Regulation Act
2016, the organizotion received all the foreign donations through Southeast Bank Limited,
Dhanmondi Branch, Navana Newbury Place [lst Floor), 4/1/A Mirpur Road, Sobanbag, Dhaka,
Bangladesh Account No-001211100006616(Mother account).

Condition- 12
The bank account number approved by the NGO Affairs Bureau for receipt of foreign donation
(mother account) including the name of the Bank and its Branch, amount of donation received
during the concerned project year along with date and name of the donor should be mentioned.
The date of foreign donation transferred from the mother account to the project account should be
mentioned. Bank reconciliation between mother account and Project account should be checked
and to be mentioned whether it is correct.

Observations and Comments
The organization has received foreign donations of an amount of Taka 8,641,060 through the
mother account with Southeast Bank Limited, Dhanmondi Branch, Account No-001211100006616
(Mother account). The name of the donor, date, and amount received are given below:
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Information of Mother Account Information of Project Account Donor Remarks
Name

Amount of Bank Amount of
Date ofBank Name Date of

Fund Name s funds Address
Receipt

Receipt
Address receipt

Receipt

Southeast 2,131,770 30-01-2023 Prime 2,131,770 31-01-2023 Internews Excess funds
Bank Ltd., Bank Ltd., received amounting
Dhanmondi Asad to BDT66,141 due to
Branch Gate fluctuotion of

5,323,292 26-04-2023 Branch 5,323,292 30-04-2023 exchange rate and
is preserved in the
mother bank
account of the
organization and

11,85,998 09-11-2023 1,119,867 15-11-2023 sent a letter to
NGOAB for
approval.

Total 8,641,060 Total 8,574,929

Condition- 13

Donations received in kind/ Commodities should be accounted for after proper valuation and
should be shown with the donation received in Form FD-4. Its utilization and the unutilized balance
should be shown as per Form FD-5.

Observations and Comments

During the !:Jear under audit, the NGO did not receive an!:J donations in Kind/ Commodities,
according to the information/documents provided to us.

Condition-14
The bank interest (exchange gain) on foreign donations should be shown in the accounts
seporotelq and it should be mentioned whether permission has been obtained from the NGO
Affairs Bureau for use of it. The said bank interest cannot be refunded to the donor. If oecesscru. it

should be spent b!:Jthe NGO on another project.

Observations and Comments

During the audit period of the project [01 januar!:J 2023 to 31 December 2023) Bank Interest of Taka
6,840.00 was earned and shown in the accounts seporotelq and the amount was not spent. It is to
be mentioned that no bank interest was refunded to the donor.

Condition- 15

It should be reported whether the accounts of NGO are maintained under double entr!:J s!:Jstemof
book-keeping and cash book, bank book, ledger book, stock register, fixed asset register and other
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registers are maintained properlq in line with Section-12 of Foreign Donations [Voluntcrg Activities)
Regulation Act 2016.

Observations and Comments
As per section 12 of The Foreign Donations [Voluntcrg Activities) Regulation Act 2016, the

organization has maintained its accounts according to the double-entrg sqstern and books of
accounts like Cash Book or Bank Book, Ledger, Stock register, Assets Register and others are

maintained properlg. The organization kept its financial records of the project with Tall8 Software.

Condition- 16
It should be reported whether a separate Revolving Loan Fund (RLF) for each donor (including
earlier Programs) is maintained and whether RLFis audited b8 independent auditors each year. If
RLF from Foreign Donation is not recorded separately and the loan disbursed from the audited
Program, then it should be ensured that the service charge is recorded as receipts.

Observations and Comments

The NGO does not have any Revolving Loan Fund (RLF).

Condition- 17

It should be mentioned whether the NGO has obtained a license from Micro Credit Regulator8
Authority (MRA) for implementing micro credit activities.

Observations and Comments
The NGO was not listed with Microcredit Regulator8 Authoritq.

Condition- 18

If an8 expenditure is made in foreign currency out of the receipt of donation, a detailed description
should be given in the report.

Observations and Comments
The organization has not incurred any expenditure in foreign currency during the period under
audit.

Condition- 19
It should be mentioned whether any amount of a certain head of account spent beyond budget
and adjusted with other head of accounts, or any unapproved amount of expenditure amount has
been adjusted with the regular head of expenditures. If yes, whether approval was obtained from
NGOAB in support of the excess expenditures.

Observations and Comments

On the basis of the information available to us, and the results of our review of the books of
accounts which was conducted on a sample basis, during the period under audit, the project

25



expenditures have not been adjusted to avoid budget overrun in one-line item with the surplus
budget in another line item.

Condition- 20
Whether ant) amount of the salaries and allowances of the officer/ staff and other expenses above
Taka 10,000 were paid through the bank account.

Observations and Comments

During the audit period, we observed that the solon, and benefits of the staff and other expenses
in all cases were excess of Taka 10,000 are paid in account pa!:Jeecheque or Bank transfer.

Condition- 21
If the project is implemented through the taking of loan, then the reason for taking the loan with the
source of loan and the information regarding prior approval of NGOAB and approval of Executive
Committee of the NGO should be furnished.

Observations and Comments
The project has not taken an!:Jloan during the audit period.

Condition- 22
Detailed information along with the approval of the Executive Committee of the NGO should be
furnished if the members of the general bad!:Jor executive committee receive salart) or honorarium.
Moreover, detailed information of solorg/rernunerction should be given if the Chief Executive of the
Program received ant) full/part sclorg/ honorarium from the audited Program and other Programs.

Observations and Comments
No member of the Board of Directors of the NGO has received an!:J pat) and allowances or
honorarium from the project fund except for Executive Director. The Executive Director has received
a total amount of Taka 7,489,510 from the organization out of which Taka 1,123,430is received as
salart) from this project and Taka 6,366,080 from other projects of MRDI during the period under
Audit.

Condition- 23
It should be mentioned whether the internal control s!:Jstemof the organization is sotisfoctorg or
not.

Observations and Comments
Based on our assessment and review of the internal control st)stem of the NGO, it appears to be at
a sotisfcctorg level.
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Condition- 24
Whether an!:Jmone!:Jis refunded to the donor, if refunded, whether approval is taken from NGOAB,

details are to be given.

Observations and Comments
No amount has been refunded to the Donor Agenc!:Jfrom this project during the !:Jearunder our

audit.

Condition- 25
Comment has to be given whether VAT and IT were properlg deducted from the bill/vouchers
according to the government laws and regulotions and deposited to Government Treasury and
whether revenue stamps were affixed on bill/vouchers in respect of the transactions of the project
b!::l the organization. The amount of deducted and arrear of VAT and IT against the project
expenditure should be mentioned as per the following format:

SI. Detail of Amount of Deductible Deducted Deposited to Arrear Treasury/
No. expenditure expenditure Amount amount Government amount Mushak

with subhead Treosurq Challan no.
as per date, Bank
AnnexureA/1 name & Bronch

1 2 3 4 5 6 7 8 9 10 11 12
VAT AIT VAT AIT VAT AIT VAT AIT

Observations and Comments
Based on the results of our audit of transactions, carried out on a sample basis, in our opinion,
Income Tax and VAT have been deducted at source from pcgrnents against bills/vouchers and
have been dultj deposited into the Treasur!::l.Revenue stamps have also been affixed in applicable
cases. During the !::lear,the NGO deposited Taka 83,032 for Tax to the Government Treasury and
Taka 55,503 for VAT.Details for VATand TAXare referred to Annexure-B.

Condition- 26
It should be reported whether the NGO, as a legal entity, submits income tax return to NBR every
!:Jearas per Income Tax Act 2023. If an!::lforeign employee is working in the NGO, it should also be
mentioned whether the foreign ernplogee pa!:Jstax on a regular basis and his last income year's tax
assessment has been completed. Due to the significance of VAT and Income tax, the concerned
Firm and NGO must disclose the complete information.

Observations and Comments
Media Resources Development Initiative (MRDI) has obtained Tax Identification Number (TIN) 5735-
7494-4393. Media Resources Development Initiative (MRDI) as a legal entit!:J submits Income Tax
Return as per Income Tax Act 2023 for each year. The organization has also submitted Income Tax
Return for the assessment year 2023 - 2024 to the National Board of Revenue in accordance with
the Income Tax Ordinance, 1984. No foreign employee is working in the NGO under this project.
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• Condition- 27
The audit report should state whether any Income Generating Activities (IGA) is included with the
concerned project. If so, mention whether taxes are paid properly on income from such IGA with

the name of the source or whether the organization has collected any Income Tax Exemption

Certificate from the NBR.

Observations and Comments
The project does not have any Income Generating Activities (IGA).

Condition- 28
It should be reported whether any officer/employee/member of the Executive Committee or the
General Committee went on foreign travel b\j availing, air ticket/any other facility by utilizing the
funds received from foreign sources. If so, the details of such travel and whether permission from
NGO Affairs Bureau was taken in respect of the travel should be given.

Observations and Comments
During the period under audit, no officer/employee/member of the Executive Committee or
General Committee of the Media Resources Development Initiative (MRDI) had traveled abroad b\j
using the foreign donation received for the project.

Condition- 29

The audit report should contain a description of Fixed Assets (along with value) owned b\j the NGO
and it should be mentioned whether relevant fixed assets/ deed/ office rent agreement! donated
land/ vehicle and other assets are reported in the name of the NGO.

Observations and Comments
No fixed assets purchased under the project for the period ended 31 December 2023. Moreover, the
total fixed assets schedule of the NGO as of 30 June 2023 is provided in Annexure-C. It is to be
noted that the assets require registration in the name of the NGO is done properly.

Condition- 30

Whether immovable/moveable assets purchased under this project have been sold-

out/transferred? If so, whether approval is taken from NGOAB to be reported.

Observations and Comments
No fixed assets/moveable properties were sold/transferred during the audit period, which was
purchased under this project.
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Condition- 31
The CA firm should issue a management letter mentioning the irregularities/ineligible
cost/unauthorized expenditure/unapproved budgeted expenditure to the management of the
organization after completion of the audit. A cOP8 of the management letter should be submitted
to Deputq Director (Inspection S Audit). It should be mentioned if such report is not required.

.. Observations and Comments
No significant issue was identified during our audit period and no management letter has been

issued.

Condition- 32
A CA Firm cannot consecutively audit the same project of the NGO for more than five (6) years. For
this reason, the CA Firm should certify that they did not audit the audited project of the NGO
consecutively for more than five (6) years.

Observations and Comments
We conducted the audit of the .. Promoting Fact Checking to Counter Misinformation in
Bangladesh" project for the period from 01January 2023 to 31December 2023 for 12months.

Condition- 33
A list of the members of the organization's Executive Committee/Governing Body/Management
Committee is to be enclosed in the audit report.

Observations and Comments
Details of the members of the Executive committee have been shown in the following table:

SI. No. Name of the Member Designation

1. Farid Hossain Chair

2. Hosibur Rahman Executive Director

3. Md. Nazrul Islam Director

4. S8ed Ishtiaque Reza Director

6. Sokiul Millat Morshed Director

6. Dr. Azizunahar Islam Director

7. Mainul Alam Director

8. Dr. Shamim Imam Director

9. Lutful Hadee FCA Director

Condition- 34

It should be mentioned whether all the expenditures relevant to the audit of the project are bored
from the project/organization.

29



Observations and Comments
All the expenditure of the audit of the project hos been borne from this project.

Condition- 35
The audit report should contain the memorandum number with the date of the firm's enlistment
and renewal.

Observations and Comments
Howladar Yunus & Co., Chartered Accountants is enlisted with NGO Affairs Bureau by
Enlistment/Renewal Memo No: # 03.07.2666.657.43.253.17-2458, dated- 24 December 2023, (SI. No.
66).

Condition- 36
The auditor should include opinions on whether the entitu's all financial transactions are free from
money laundering and terrorist financing activities.

Observations and Comments
Based on our verification on a sample basis, we did not find any indication that the NGO is
involved in money laundering and terrorist financing activities.

Condition- 37
Detail opinion along with evidence should be given on whether the conditions of approval of the
project have been dully followed and the local administration has been involved in the
implementation of the project.

Observations and comments
MRDI complied with all the conditions of project approval and involved the local government in the

implemented project. Details are as follows:

SL
Conditions Status

No.

The NGO has to involve the concerned District Commissioner & Complied

concerned UNO on the project. For this purpose, a copy of FD-6 has to
1. be submitted to District Commissioner and within the following 15 da!:js

evidence of agreement of receipt shall be submitted to NGO Affairs
Bureau.

The NGO has to submit an annual progress report after the end of the Submitted
2. project year to NGO Affairs Bureau, related District Office.

The project audit report has to be submitted to the NGO Affairs Bureau Will be submitted

3. and Statistics Department of Bangladesh Bank within 2 (two) months after completion

after the project's year-end. of audit

4. The NGO has to submit an annual progress report in the 8 (eight) Submitted
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...

SL
Conditions Status

No.

tables mentioned in Paragraph 11 (from 'ko' to 'cho'] of Paripatra
within 3 (three) months after the project's \:jear-end.
NGO has to avoid dualit\:j in project implementation. NGO cannot Complied

5. choose beneficiorg person/fomllg of other organization/ government

conducted project as the beneficiary of this project.

6.
Income Tax/VAT has to be deducted as per the National Board of Complied

Revenue Circular.

Legal action will be taken against the NGO if the NGO/an\:j project Not applicable

7. ernplogee/officer is involved in an\:j kind of anti-state/anti-government
octlvitq.

8.
If an\:j opinion from the concerned rninistrq regarding any component Not applicable

of the project is received, then it must be implemented accordingly.

9.
The details of the budget of the project must be uploaded on the Complied

website of the organization.

Condition- 38
It should be mentioned whether the audit has been completed within the deadline, if not, logical
reason for the delay to be mentioned.

Observations and comments
As per the condition of project approval of NGOAB, the audit has been completed within 2 months
from the period end.

Condition- 39
Document Verification Code (DVC) needs to be disclosed in the audit report.

Observations and comments
Document Verification Code (DVC) for this project is 2402060521AS395743, dated- 06 Februorq
2024.

Muhammad Farooq FCA
Managing Portner, Enrolment No. 0521
Howladar Yunus S Co.

Chartered Accountants
Dated, Dhaka: 06 Februorg 2024

NGO Affairs Bureau Enlistment/Renewal Memo No: # 03.07.2666.657.43.253.17-2458, dated- 24
December 2023, (SI. No. 66).
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Annexure B
Project Namc:Promoting Fact Checking to Counter Misinformation in Bangladesh'

Implemented by: Media RetOUrC8s Development Initiative (MRDI)

In portn.,..hip with:lntem8w.

Statement of TalC & VAT deposited for the period lJonuary 2023 to 31 December 2023 (12 Months)

moun on 00

H.od of e}{penditur~ Deduotlble amount Deducted amoynt Depcened amount Outflonding VAT TAX
SI.No. Actual expenses Voucher Ref

VAT IT VAT IT VAT IT VAT IT Chollon No. Dot. Chollon No. Dote

Pcot-checktng training of trolnere lor
AclMty-l joYmoHlts and joumalism profeSJars

1.1 Oevelop ToT content development

meetina

1.1.1 Honororil"lm for Module Developmont teom
50.000 OV-13 5.000 5.000 5.000 T-7 ~A/23

leoder

1.1.2 Venue. Sound & eql"lipmenl (MROI
10.000

Conferonce Rooml
1.1.3 Expert honororil"lm ot nationollevel 60.000 OV-9 5.250 5.250 5.250 T-7 ~A/23
1.1., Food & ,efreshment for M@eting 7.085
1.1.5 Information Kit 2.183 .N-2 67 "5 67 ,,6 67 ,,5 1-6 ~AI23 T-7 ~A/23

Sub-tote! of 1.1 129.268 67 10.295 67 10.296 67 10.295

1.2 ToT On foct-checking for joYrnolllt'5 and

'oumolilm teochers
l2.1 Honorarium for local facilItator 120.000 OV-31.68 12.000 12.000 12.000 T-15.15 3V5/23.01/D8/23
1.2.2 Honorodum for Resource Persons 172.500 OV-JI.68 17.250 17.250 17.250 T-15.15 3V5/23.01/DB/23

l2.3 Information Kit (Pen folder, writing pod, .tel 16<>910 OV-23.38 ..N-5.14.19 813 4.914 613 4.91'1 813 11,9111 T~4,16.16 22/5/23.OVO l-b.16
22/5/23.22/6123.01/08/2

8/23 3
T tOlUportotion fo, porticipants [Vehicle 31/5/23.01/06

1.2." Rent including fuel. toll & driver allowance) 66245 OV-30.72 • .N-I'/ 6.150 2.050 6.150 2.050 6.150 2.050 T-I~.16 T-16.15 31/6/23.01/08/23
/23

Tronsportation for lccol focilitolor, resource

12.6 person. and programma: .wffo (Vehicle 50331 OV-JO.72. ~.2't5 1.~15 ~.2~5 1.~15 ".245 1.... 6 T-I~.16
31/5/23.01/08

T-16.16 31/5/23.01/08/23
Rent includin9 fuel. toll & driver allowanco) /23

1.2.6 Venue (with Sound and other facilitios)
96.141 OV-2.7.66 1.672 1.672 1.672 T-6.15 2.2/5/23.0V08/23

Hooe F""ndot;on. Savor1

t2.7 Food & Refreshment (2 eoocke, Breokfost.
388.580 OV-27.66 6.~~ 6.~~ 6.7~ T-5.15 22/li/23.0V08/23

lunch & dinr\erl
Accommodation at trolntng venue

12.8 (Porticipants. Facilitator & MROI $loHs) 33~.719 OV-27.66 6.821 5.821 6,821 T-5.15 2.2/5/23.0V08/23

12.9 Trov~ for participants from outstdo Dhoka
92.000

12.10
P., d"m lot- porttciponls loom out1tde

~2.ooo
Dhoka

12.11 Incidental for DOrticjconb 2.34.000

1.2.12
Bonnar

3.000 OV-26.61 210 210 8~
22/5/23.0VO

2.2/5123.01/08/2384 210 8~ r.....16 T-6.15
8/23

1.2.13 5totion0'1l
10.736 .N-5.1~ 350 296 350 296 350 296 r.....16

22/5/23.01/0
T-5.15.15 22/5/23.01/08/23

8/23
--=-- C.";fieotes 22/5/23.01/0

1:;,7>\'(unu~
1.2.1~ 9.000 OV-26.61 628 250 628 250 628 250 r.....16 T-6.15 22/S/2J.OV08123

8/23
1.2.15 Inc;oontol fOI'MRot 5tofto 13.500'Ji H'it ~ 1.2.16 laptop rental for participantl in do .. room

201.600 OV-32.65 26.296 8.766 26.296 8.766 26.296 8.766 T-14.16
3V5123.0V08

T-15.15 3V5/23.0V08/23
( 0 1<:x: Dna\<.a '" Use /23

1< ~ 12.17 Servico & support in lrOlninQ venue 19.200

q ~/ Sub-total of 1.2 2.020.~ 38.692 61.262 38.692 61.262 38.692 61.262

O'rlered ,:,'_vO)-

At' T k



Project Nomr.Promoting Feet Checking to Counter Misinformation in Bangladesh'

Implemented by: Media Reiourc8I Development Initiative (MROI)

In partnership with:lnternew.

Stotement of Tax & VAT depo.ited for the period Uonuory 2023 to 31 December 2023 (12 MonthJ)

.. .'

Annexure B

Amount in Tako

SL No. Act\.tof ex-peN.'
Deducted amount Depcalted amount Outstanding

VAT IT Dot. Chollan No.

TAXHead of expenditures Deductible amount VAT

ChoUonNo. Dote

Training for peer educator journali't, and

'oumoliam tecchere

VAT ITVAT IT VAT IT

2.1 Training E.I(penditufe 950.000
Sub-total for 2 950.000

Activity-3 Reprintinn fact-checicinQ Handbook I
10.744 6.698 10.744 6.698 16.744 0.098 T-16 'i!2/6/2:l T-15 22/6/23

10.744 6.698 10.744 6.698 16.744 6.698

T-5.15.3.232....
2O/08123.17/09/2:l.02l101

2.276 2.275 2.275
0018175033.232 ....

23.1911V23.17/12123.02l01
0021',31720.232'1-

/24
0022937630
T-16.3.2324-

2.502 2.502 2.602
0018175033.2324- 171D9123.02/10/2:l.19/nr.!
0021431720.232 .... 3.17/12123.02101124

0022937630

3.1 Roview. Printing & Distribution (1200 copieo,) 240.910 DV-40

Sub-total for 3 240.910
Programme Personnel

9.1 Team lcoder. EO MROt

15% WorkinQ Timel

92

Programme CoordlnotOf'-l(100% Worlling

Tu1\O) On.607 DV-98.117.124.130.134

9.3

Programme Coordlnato,...2 (00% WOl1!;Ing

T;me)

420.840

579.WO DV-ll.98.117.12".130.134

572.341

3.373.818 »m «m

9." logistic ond HR Coordinator

6()o~ workinn Time 1

w.m
9.5 Finonce Coordinator

500/0 Wol1cino Timel

553.3'+4
Activlty-l0 Pro'ect Office

to.l OffICe Renl Portiot
Sub-totol 553.34,+

Totol Progromme Cost (1 to 10) 7.267.802 83.032 65.503 83.032 66.603 83.032
Activitl:rl1 Pro'eet Management Cost

60.000

55.503

11.1

11.2 Telepbcoc, Mobile phone. Intamel. Poetcge
etc. (Portioll

18.000

11.3 300.000
11.4 Stotionotlos S offico 5uooli811 Portiol 58.520

11.5
Utilities & mointenonce (Electricity. Gos.

Water. office mointenonce. Assistonce etc.]
rD_ ',11

16.500

11.6 J:inonciol .arvte. (Mother NC & Pl'Ojoot

.Aiel
3.570

Sub·totol 456.690
I

Totol Direct Co.ta

Modified TalaI Direct COlta

Indirect COlli to" of Modifled Totol Direct12.1
Costs

Sub-totol

Totol Pro"oct. Co.tl

7.72... 392

5.62".250

562.425

8.286.817

66.603 83.032 56.503 83.03266.603 83.032

83.032 56.603 83.03265.503 83.032 65.503
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Annexure-C
Media Resources Development Initiative (MRDI)

Schedule of propertg, plant and equipment
As at 30 June 2023

Cost Oapraciation

SI. Opening During the !:jear Rate (%) Opening During the !:jear Written down
Particulars value

No. balance Adjustment Closing balance balance Adjustment! Closing balance
Addition Charged

/disposal disposal
BOT BOT BOT BOT BOT BOT BOT BOT BOT

1.0 Furniture and fixture:
1.1 Table 389.665 60.133 19,718 430.080 20% 267.940 89,320 - 357.260 72.820
1.2 Choir. sofo etc. 307,726 68,375 32.541 343.560 20% 228.889 53.451 8.891 273.449 70.111

1.3
Shelf. paper stond, notice

375,129 31.180 31,180 375.129 20% 323.894 24,821 348.715 26.414-
board etc.

1.4 Interior decoration 269.951 - - 269.951 20% 255.399 7.276 - 262.675 7,276
Sub-total (A) 1.342.471 159.688 83.439 1.418.720 1.076.122 174.868 8.891 1.242.099 176.621

2.0 Office equipment:
2.1 Monitoring set up 206.334 - - 206,334 30% 204,032 2,301 - 206,333 1

2.2
Fox mochine, scanner, TV,

49.630 10.000 39,630 30% 49.628 10,000 39,628- - 2
recorder etc.

2.3 Power generator (Hondo) 102.260 - - 102.250 30% 102,249 - - 102.249 1
2.4 Electric fans 66.513 6,136 7.936 64.713 30% 57.812 6.593 1.800 62.605 2.108
2.5 Air cooler 706.449 - 48,256 668,193 30% 677.987 21,346 48.256 651,077 7,116

2.6
Telephone and internet

127,243 - 127,243 30% 127,242 127,242 I- - -
cormectivitu

2.7 Camero 170.114 - 113,575 66.539 30% 169.798 314 113,574 56,538 1
2.8 Mobile and telephone set 380,020 1.590 3,250 378.360 30% 326.577 29.350 3.250 352.677 25.683

2.9
Access & Attendance Control

55.000 - - 55.000 30% 49.500 5.499 - 54.999 I
Device
Sub-totol (B) 1.863.563 7,726 183.017 1.688.262 1,764.826 66,403 176,880 1.663.348 34.914
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Annexure-C:

Media Resources Development Initiative (MRDI)
Schedule of property, plant and equipment

As at 30 June 2023

Cost Depreciation

Opening During the year Opening During the year
Written down

SI. Rate (%)
valueParticulars balance Closing balance balance Closing balanceNo. Adjustment Adjustment!

Addition Charged
/disposal disposal

BOT BOT BOT BOT BOT BOT BOT BOT BOT

3.0
Computer, printer and

multimedia
3.1 Tower server 180.360 - - 180.360 33% 180.359 - - 180.359 1
3.2 Desktop computer 689.290 40.700 54.600 675.390 33% 665,207 64,100 54,600 674.707 683
3.3 Laptop computer 899.149 211.000 221,350 888.799 33% 853,440 255.359 221.350 887.449 1.350
3.4 Loser printer 208.740 48,435 57.140 200.035 33% 194.867 38.897 34.140 199.624 411
3.5 UPS. IPS and stabilizer 244.837 170.000 123.604 291.333 33% 242.256 1.942 112.923 131.275 160.058
3.6 Multimedia projector 191.225 - - 191.225 33% 191.224 - - 191.224 1
3.7 Computer networking 78.680 - - 78.680 33% 78.679 - - 78.679 1

Sub-total (C) 2,1+92.281 470.136 466.694 2.506.822 2.406.032 360.298 423.013 2.343.317 162.606
4.0 Other assets
4.1 800ks 25.930 - - 25.930 20% 25.929 - 26.929 1
4.2 Paintings 40.000 - - 40.000 20% 39.999 - - 39.999 1

Sub-total (D) 65.930 - - 66.930 66.928 - - 66.928 2
6.0 Project assets
6.1 MJF PCAl Project 248.984 - 248,984 - - - - - -
6.2 MJF 8GBS Project 208.975 - 208.976 - - - - - - -
5.3 Fojo IOJ8 Project 5,424,590 125,124 - 6,549,714 - - - - - 5.549,714
5.4 TAFJSMA Project 601,898 - - 601,898 - - - - - 601,898
5.5 TAFMIMAProject 148.419 - - 148.419 - - - - 148.419
5.6 EU-MSDProject 431.212 - 431.212 - - - - - 431.212

Sub-total (E) 6,632.866 666.336 467.959 6,731,243 - - - - - 6.731.243

Balance as at 30 June 2023 12.397.101 1.193,886 1,181,009 12,409.977 - 6,312,907 600.669 608,784 6,304.692 7,105,285

Balance as at 30 June 2022 10.629.246 4.140,966 2.273,109 12,397.101 - 6.422.664 962.436 1.062,093 6,312.907 7,084,194
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