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Independent Auditors’ Report
To the Shareholders
of
Management and Resources Development Initiative (MRDI)

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Management and
Resources Development Initiative (MRDI) which comprise the consolidated statement of
financial position — balance sheet as at 30 June 2018, and the consolidated statement of
comprehensive income- income and expenditure account and consolidated statement of receipts
and payments for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Bangladesh Financial Reporting Standards (BFRS) and
Bangladesh Accounting Standards (BASs), and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an independent opinion on these consolidated financial
statements based on our audit. We conducted our audit in accordance with Bangladesh
Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s intermal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Roagd. Office; JHE Windcel, Levael-¢, KA-90 Pragoli Saroni, Dhaka-1228, Bangladesh
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of Management and Resources Development Initiative (MRDI) as at 30 June
2018, and their financial performance and receipts and payments for the year then ended in
accordance with Bangladesh Financial Reporting Standards (BFRS) and Bangladesh Accounting
Standards (BASs).

Other Matter

The consolidated financial statements of Management and Resources Development Initiative
(MRDI) for the year ended 30 June 2017 were audited by another auditor (Howladar Yunus &
Co, Chartered Accountants) who expressed an unqualified audit opinion on the consolidated
financial statements.

Report on Other Legal and Regulatory Requirements

The consolidated financial statements comply with the requirement of the Foreign Donation
(Voluntary Activities) Regulation Act, 2016 and the Companies Act, 1994 and other applicable
laws and regulations.

We also report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof;

b. in our opinion, proper books of account as required by law have been kept by the entity
so far as it appeared from our examination of those books;

c. the consolidated financial statements dealt with by the report are in agreement with the

books of account.
Dhaka, Bangladesh MNurul Faruk Hasan & Co
Dated: 07 December 2018 Chartered Accountants



Management and Resources Development Initiative (MRDI)
Consolidated Statement of Financial Position-Balance Sheet

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Total non-current assets

Current assets

Receivables from donor

Advance and prepayments

Stock of RT| books & Gaon Swapna products
Financial assets

Cash and cash equivalents

Total current assets

Total assets

FUND AND LIABILITIES

Fund

Capital fund

Gaon Swapna fund
Unutilized project fund
Total fund

Current liabilities

Outstanding liabilities
Loan from Executive Director
Loan from Southeast Bank Ltd.

Total current liabilities
Total fund and liabilities

As at 30 June 2018

Notes
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As at
30 June

2018 2017

BDT BDT
1,003,188 678,204
- 24 960
1,003,188 703,164
78,075 1,202,835
2,046,961 1,938,788
532,502 471,383
1,275,537 3,047,057
17,701,957 9,746,648
21,635,032 16,406,711
22,638,220 17,109,875
2,079,365 4072779
1,727,556 1,632,482
16,706,907 8,891,856
20,513,828 14,597 117
1,624,382 1,210,930

500,000 =

= 1,301,828
2,124,392 2,512,758

22,638,220

17,109,875

The accompanying notes 1 to 25 and annexures form an integral part of these consolidated financial statements.

AWY-R

Chairman

Dhaka, Bangladesh
Dated: 07 December 2018

L.
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L__l

Executive Director

As per our annexed report of same date

Nukleutd o,

MNurul Faruk Hasan & Co
Chartered Accountants



Management and Resources Development Initiative (MRDI)

Consolidated Statement of Comprehensive Income - Income and Expenditure Account

For the year ended 30 June 2018

Notes
Income
Grant income 15
Interest on bank deposits 16
Other income
Expenditure
Programme cost 17
Salary and benefits 18
Office rent 19
Transportation and conveyance 20
Phone, fax, internet, postage & others 21
Utility and service charges 22
Repair and office maintenance 23
Printing and stationery 24
Advertisement expenses
Donation and assistance
Programme planning
Audit fees
Professional fees 25
Registration & renewal
Staff capacity building
CSR review and RT| newsletter
Bank charges
Interest on bank loan
Depreciation on property, plant & equipment 3

Amortization of software
Provision for income tax

Excess/(Short) of income over expenditure

For the year ended
30 June
2018 2017
BDT BDT

41,704,530 37,633,282
33,451 140,095
4 100 12,000
41,742,081 37,785,377
23,220,640 22,005,718
15,454,718 12,256,619
2,773,800 2,773,800
621,495 504,175
319,708 333,577
253,851 237,852
188,858 259,834
121,896 117,226
80,000 136,500
50,000 150,000
10,353 221,984
138,000 140,000
160,000 223,626

13,847 -

10,000 -
- 74,742
43,241 19,638
3,254 48,847
272,340 195,807
24 960 24 960

24 176 -
43,785,137 39,724,905
(2,043,056) (1,939,528)

41,742,081 37,785,377

The accompanying notes 1 to 25 and annexures form an integral part of these consolidated financial statements.

Lo, O

AWYTN

Chairman

Dhaka, Bangladesh
Dated; 07 December 2018

|

Executive Director

As per our annexed report of same date

Nuklewtd o

Nurul Faruk Hasan & Co
Chartered Accountants




Oipening balance

Cazh In hand
Cash at bank

Recaipts

Realizalion of advance and prepayments
Recelpts againsi recalvables from donor
Encashment of FOR

Donor fund receved

Interest on project bank acoown

Loan from Executive Dinector

Intaras! on bank deposit

Refund of loan provided fo projecls
Interast on unullllzed fund bakance (OW Acadamy)
Directors eniry fee and subscripton
Loan from MRO fo project

Giaon Swapna fund account

Sale of Gaon Swapna producis

Sale of ok WSO

Raeimbursement of cost from project
Return of kan by ivelihood programme

Total recaipts

Faymanis

Programme cost

Ealary and banefits

Office rant

Transportation and conveyance

Phone, fax, infernet & postage

Litility and sarvice charges

Repair and office mainienance

Prinling and slaliomery

Danation and assistance

Programme planning

Audit fees & other professional fees
Registration & ranawal

Staff capaciy building

CSR raview and RTI nawslather

Bank changis

Interest on bank loan

Irmeestment in FOR

Payment of outsianding liabilites
Purchase of fixed assets

Repaymant of loan to Executive Direcior
Repaymant of loan to Souheasl Bank Lid,
Loan o fvalihood programma, project & siafl
Acoount receivibis

Recehabis from MTE representathe
Advertizement expenses

Gaon Swapna operational axpensas
Payment of accound recaivables from MJF
Refund to donor-UNICEF

Advance and prepayments

Total paymants

Closlng balance

Cagh in hand
Cash at bank

Managemant and Resources Devalopment Inllkative (MRDI)
Consalidated Statement of Receipls and Payments
For the year ended 30 June 2018

The accompanying notes 1 to 25 and anneseeres form am infegral part of these consolidated financial statemants.

AWY-RY

Chalrman

Dhaka, Bangladesh
Dated: 07 December 2018

a1
a2

For the year ended
30 Junea
2018 2017
BDT BDT
45,000 36,000
8,731,648 £, 766,526
8,746,648 6,802 826
1,266 145 1,683,920
1,437 418 1,325,569
1,843 431 1,420,215
&0, 68T 041 39,581, 405
3048 531 132,623
800,000 850,000
33461 4,618,685
425,000 -
2,578 2,188
- 3,000
440,000 =
- T4, 881
178,293 171,983
4,100 12,000
182,168 -
17,000 -
57,583,147 48,986,680
67,338,735 56,789,606
16,164,393 21,878,044
14,788,713 12,186,906
2,773,800 2,773,800
501,221 504,175
318,842 322 558
241133 224 588
172,306 258 834
29 814 117 226
50,000 150,000
13,847 221 884
= 63,826
3,750 =
10,000 =
s T4 742
44 368 19,636
3,254 48,847
61,048 534,881
T84 253 BG2, BEE
575,999 158 808
30,000 Q50,000
1,301,828 3,316,918
925,000 B0, 000
35,000 18,500
- 11,152
80,000 136,500
128, 088 220,735
451,240 .
1,104,788 -
8,655,226 | 1,823,087
49 637,838 47.042 958
30,000 25,000
17,871,857 9,721,648
17,704,957 8,748,848
67,339,735 56,789,606

e s ¢ Lot

T

Executhve Director

Ag par our annexed regod of same date

Nukleutd o

Murul Faruk Hasan & Co
Chartered Accountants
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Management and Resources Development Initiative (MRDI)
Notes to the Consclidated Financial Statements
For the year ended 30 June 2018

Background
Legal form of the organization

Management and Resources Development Initiative (MRDI) is a multidisciplinary, Not for Profit, Non-Government
Organization engaged to a wide spectrum of social development activities and seeks to render services to
national and international organizations, both in the public and the private sector. MRDI is registered with the
office of the Registrar of the Joint Stock Companies and Firms, Government of the People's Republic of
Bangladesh under Section 28 of the Companies Act 1994 having incorporation # C-544 (57)/2003 dated 13 May
2003 as a Company limited by guarantee. It is also registered with the NGO affairs Bureau having registration #
1962 dated 21 September 2004 under the Foreign Donations Regulation Ordinance 1978 which was renewed on
12 November 2014 for a period of 5 years up to 20 September 2019.

The registered office of the organization was 2/8 Sir Syed Road (Ground floor), Block-A, Mohammadpur, Dhaka-
1207. Currently the organization is sifted to 8/19 Sir Syed Road (3rd floor), Block-A, Mohammadpur, Dhaka-1207.

Objectives of the organization

To endeavour for developing the standards of media, skills and ethics of media professions, physical and mental
health and well-being of the people and empowerment of women, adolescents, children, minority and other
marginalized sections of the population.

Significant accounting policies

Statement of compliance

The consolidated financial statements have been prepared and presented in accordance with:

a) Bangladesh Financial Reporting Standards (BFRS) and Bangladesh Accounting Standards (BASs).
b) Other relevant laws and requlations applicable in Bangladesh

Authorization for issue
The consolidated financial statements were authorized for issue by the Board of Directors of the company on 07
December 2018.

Consolidation of Financial Statements

MRDI maintains its books of account project wise and consolidated financial statements are prepared by adding
each accounting head of individual project's financial statements. The projects include:

Name of the Project Funded

1. Management and Resources Development Initiative (MRDI) The World Bank and CHRI

2. Improving Qualitative Journalism in Bangladesh Fojo Media Institute,
Lineaus University, Sweedn.

3. Sterngthening Independent Media In Bangladesh Internews, Thailand

4. Promoting News Literacy and Ethical Journalism UNICEF

5. Advancing Women's Right of Access to Information in Bangladesh Manusher Jonno Foundation

6. Understanding Finance for the Youth and Garment Workers HSBC Bangladesh

7. Livelihood Programme for the Women and Health Clinic for the Community Mutual Trust Bank Ltd.

8. Educational Support for Poor Students The City Bank Ltd.

9. MRDI CSR Intervension Bank Alfalah Limited and
Relience Insurance Limited

10. GAON Swapna The City Bank Ltd.,

HSBC Bangladesh and
Manusher Jonno Foundation



2.03

2.04

2.05

2.06

2.07

2.08

Basis of accounting

The consolidated financial statements have been prepared applying accrual basis of accounting on going
concemn basis except consolidated statement of receipts and payments.

Frﬂparly. plant and equipment

The cost of an item of property, plant and equipment is recognized as an asset if, it is probable that the future
economic benefits associated with the item will flow to the organization and the cost of item can be measured
reliably. Property, plant and equipment are stated at cost and accumulated depreciation is shown separately.
Cost represents the cost of acquisition includes purchase price and other directly attributable cost of bringing the
assets to working conditions for its intended use.

The assets purchased under Livelihood projects through CSR fund are under the control and possession of
beneficiaries of the project. So, MRDI considers these expenditures as the revenue expenditure under
programme costs in Consolidated Financial Statements and in project financial statements, it is shown as the

capital expenditure.

Depreciation

Depreciation is charged on property, plant and equipment using straight line method. If assets are acquired
during the first half of the year then full year depreciation is charged on assets. No depreciation is charged if the
assets are acquired during the second half of the year and also in the year of disposal. Depreciation is charged at
the following rates:

Property, plant and equipment Rate
Furniture and fixtures 20%
Computer, printer & multimedia 33%
Office equipment 30%
Vehicle 25%
Other assets 20%

Intangible assets

Software:

Software costs are capitalized where it is expected to provide future enduring economic benefits. Capitalization
costs include license fees and cost of implementation/system integration services which are capitalized in the
year which the relevant software is installed for use.

Amortization of intangible assets

Software:
Software is amortized using the straight-line method over the useful life of five years.

Related party transaction

As per BAS 24 "Related Party Disclosures”, a related party is a person or entity that is related to the entity that is
preparing its financial statements. Related party transaction is a transfer of resources, services, or obligations
between a reporting entity and a related party, regardiess of whether a price is charged as per BAS 24. In case of
MRDI, related parties include the directors, key management personnel, associates, companies under common
directorship etc. as per BAS 24 "Related Party Disclosures”. All transactions involving related parties arising in
the normal course of business are conducted at arm's length at normal commercial rates on the same terms and
conditions as third party transactions using valuation modes as admissible.

The details of related party transactions are given in Annexure-F.
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Cash and cash equivalents

Cash and cash equivalents for the purpose of the receipts and payments comprise of cash and bank balance.
Cash and bank balance includes donations received through donor grants which are available for the use of
organization without restrictions.

Investment

Investments are accounted for at cost. No provisions were made in respect of impairment of such Investment.
Interest earned on investment in Fixed Deposit Receipts (FDR) before maturity date is recognized as income on
accrual basis. When FDR reached in maturity date, Investment in FORs debited and receivable interest is
credited.

Taxation

In accordance with the provisions of Income Tax Ordinance 1984, all NGOs working in Bangladesh are
assessable entities and submission of Income Tax retum is mandatory whether the income of any NGO for any
year is taxable or not is decided only after regular assessment to be made by the assessing authority. MRDI
considers itself an association of persons and submits a retum under section-82BB of Income Tax Ordinance
1984.

Provision for liabilities

Provision and accrued expenses are recognized in the consolidated financial statements when the organization

has a present obligation resulting from past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate of the amount can be made.

Foreign currency transactions
MRDI maintains its books of account in Bangladeshi Taka. Transactions in foreign currencies are accounted for
in Bangladeshi Taka at the rate of exchange ruling on the date of transactions.

Grant income

Bangladesh Accounting Standard BAS-20 "Accounting for Government Grant and Disclosure of Government
Assistance” has been followed for the recognition of grant income.

Capital fund

Management and Resources Development Initiative (MRDI) is registered with the office of the Registrar of Joint
Stock Companies and Firms, Government of the People's Republic of Bangladesh under Section 28 of the
Companies Act 1894 as a company limited by guarantee and without capital. MRDI receives grants/donation from
national and international funding agencies based on agreement signed between them. The capital fund
represents excess of income over expenditures.

Gaon Swapna fund

MRDI has created this fund from the completed projects "Livelihood Programme for Women"® implemented for the
poor and marginalized women in Basatpur, Jessore and Bonlaodob, Kailashgonj & Dhangmari in the
Sundarbans. This fund is meant for the capacity building of the beneficiaries of the projects for betterment of their
life and livelihoods. The beneficiaries of the four areas formed four Samities under District Women and Children
Affairs Office under the Ministry of Women and Children Affairs. Through Gaon Swapna, MRDI is aiming to
showcase and sell the hand made products of the Samities to the people living at urban area and abroad. The
objective of Gaon Swapna fund is to generate income for the disadvantaged women under a common brand. The
fund is operated following the policy of MRDI. To ensure the transparency of the fund operation, a separate set of
books of account along with a separate bank account have been maintained.



2147

2.18
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Consolidation

MRDI's consolidated financial statements have been prepared based on the following principles:

a) Total project cost has been segregated considering the nature of expenditure and booked under the related
head of consolidated financial statements.

b) Mutual debts has been adjusted during the consolidation.

c) Balance of fund against unimplemented activities has been shown under unutilized fund.

Reporting year
The consolidated financial statements of MRDI cover 12 months starting from 01 July 2017 to 30 June 2018
consistently.

General
i. The figures in the consolidated financial statements have been rounded off to the nearest Taka (BDT)
WhEﬂEH’ErﬁBEBEEﬂT}'.

ii. Previous year figures have been rearranged wherever considered necessary to conform to the current year's
presentation.



3.1

6.1

Property, plant and equipment
Cost

Opaning balance
Add: Addition during the year (Mote: 3.1)

Less: Disposal’adjustment during the year
Total cost

Accumulated depreciation

Opening balance
Add: Depreciation charged for the year

Less: Disposal/adjustment during the year
Total accumulated depreciation

Written down value

Details are shown in Annexure-A

Addition during the year

Purchased under MRDI core:

Office equipment

Computer, printer and multimedia
Purchased under SIMB project:
Computer, printer and multimedia
Purchased under MJF-AWRAIB project:
Computer, printer and mulimedia

Intangible assets

Tally ERP.8 accounting software
Less: Accumulated amortization
Written down value

Racelvables from donors

Receivable from World Bank
Receivable from FOJO project
Receivable from MTB representative
Recaivable from MJF

Receivable from Internews project

Advance and prepayments

Advance to staff against salanes (Note: 6.1)
Advance for programme (Note: 6.2)
Advance income tax (Note: 6.3)

Security monay

Loan to Livelihood programme (Mote: 6.4}

Advance to staff against salaries

Opening balance

Add; Advance made during the year
Less: Adjustment made during the year
Closing balance

10

As at

30 June
2018 2017
BDT BDT

5983 587 5,766 789
597,324 218,798
6,580,911 5,983,587
6,580,911 5,983,587
5,305,383 5,100 578
272,340 195 807
5,577,723 5,305,383
5,577,723 5,305,383
1,003,188 678,204
94,235 154, 784
233,898 82,014

209,091 :

80,000 -
597,324 216,798
124,800 124,800
124 800 99 840
= 24,960
- 519,198
- 211,245
75,080 11,152
3 481,240

2,885 -
78,075 1,202,835

90,000 .
172 ABS 157 B36
1,033,331 1,013,007
TOB, 145 TOB 145
43,000 80,000

2,046,961

100,000
(10,000)

1,938,788

18,840

90,000

{19,840)



6.2

6.3

6.4

8.1

Advance for programma

Opening balance

Add: Advance made during the year
Less; Adjustmeanl made during the year
Closing balanca

As at

30 June
2018 2017
BDT BDT
157 636 53,123
2323475 1,106,783

(2,308,628) (1,002,270}

172,485 157,638

Details are as follows:
Opening
Barticilas balance Paid during the |Adjustment made G;:: .It"g:::r:ﬂ“
as at 01 July year during the year
2018
2017
Gramer Kagoj for programme implementation (City Bank
CSR pn:] ect) 57,636 796,550 (B31,701) 22 485
Aktarun Naher for programme implementation L 1,208,750 {1,108,750) 100,000
UDT for programme Implementation (Mutual Trust Bank CSR 100,000 318,175 {368,175) 50,000
Total 157,636 2,323,475 (2,308,626) 172,485
Advance income tax
Cipening balance
MRDI 1,005,510 988,353
Gaon Swapna 7487 -
1,013,007 988,353
Add: Tax deducted on bank Interast during the year
MR 13,282 17,1587
Gaon Swapna 7,042 7487
Closing balance
MRDI 1,018,792 1,005,510
Gaon Swapna 14,539 7497
1,033,331 1,013,007
Details are shown in Annexure-E
Loan to Livelihood programme
Opening balance 60,000 =
Add: Loan disbursed during the year
Livelihood programme, Basatpur - 30,000
Livelihood Programme, Kailashgonj - 30,000
60,000 60,000
Less: Loan recovered during the year
Livelihood programme, Basatpur (15,000) -
Livelihood programme, Kailashgon| (2,000} -
Closing balance 4_:|uuu Hﬂ-lnﬂlﬂ
Stock of RTI books & Gaon Swapna producis
MRDI writing pad B5 435 25,165
MRDI folder 38,995 -
RT| books 45,602 59 454
Gaon Swapna products 362,470 386,764
532,502 471,383
Financlal azssets
Investment in FDR:
MRDI- FDR {Mote- 8.1) - 1.843.431
FDR against Gaon Swapna fund (Nate- 8.2) 1,275,537 1,203,626
1,275,537 3,047,057
MRDI- FDR
Opaning balance 1,843,431 3,184 446
Add: Investment made during the year - -
Add: Interest received during the year - 71,828
Add: Accrued interest during the year TAT2
Less: Encashment during tha year {1,843.431) {1,420, 315}
Closing balance - hﬂﬂ'l

11



8.2

9.1

9.2

9.2.1

8.2.2

10

11

FDR against Gaon Swapna fund

Opening balance

Add: Invesiment made during the year
Add: Interest received during the year
Less: Encashment during the year
Balance of FDR

Add: Accrued interest

Closing balance

Datails are shown in Annexure-C

Cash and cash equivalents

Cash in hand (Note: 9.1)
Cash at bank (Note: 9.2)

Cash in hand

Core account
MJF-AWRAIB project
Gaon Swapna

Cash at bank

Core bank accounts (Mote: 5.2.1)
Project bank accounts (Note: 9.2.2)

Core bank accounts

Southeast Bank Ltd. (CD-0012111000066168) MRDI Mother Account
Prime Bank Ltd. (STD 2138315008259) MRDI Operaticnal Account
Prime Bank Ltd.{STD-2138314003582) MRDI-DW

Prime Bank Ltd. (STD 2138315003581) MRDI-INFOCUS

Project bank accounts

Prime Bank (SND-2138311003840) MRDI-MJF-AWRAIB
Prime Bank (STD-2138314003939) MRDI-FOQJO
Prime Bank (STD-2138317006905) MRDI-CSR

Prime Bank (STD-2138311005680) MRDI-Gaon Swapna
Prime Bank (STD-2138314012443) MRDI-City Bank Ltd.
Mutual Trust Bank (STD-00430320000789) MRDI-MTE
Prime Bank (2138319014121) MRDI-SIMB

Prime Bank (STD-2138318006585) MRDI-Unicef

Prime Bank (STD-2138313002171) MRDI-HSBC

Capital fund

Opening balance

Add: Excessl{short) of income over expenditura
Add: Previous year's adjustment

Add: Directors' subscription

Closing balance

Gaon Swapna fund

Opening balance

Interast on bank deposit (Note-11.1)

Add: Profitf (loss) during the year (Note-11.2)
Closing balance

12

As at

30 June

2018 2017

BDT BDT
1,170,213 748,959
61.048 421,244
1,231,261 1,170,213
44 276 33413
1,275,537 1,203,626

= e

30,000 25,000
17,671,957 9,721,648
17,701,857 9,746,648

20,000 20,000

5,000 -
5,000 5,000
30,000 25,000
1,513,592 777.480
16,158,365 8,944, 168
17,671,957 9,721,648
9,980 13,185
1,202 465 555,716
211,146 208,568
1 1
1,513,592 777,480
1,042 542 4185
8,086,545 2,231,960
ar.e18 372,588
35,230 45,440
1,167,818 1,180,704
1,835, Td4 1,270,165
2,849,408 :
25,995 1,473,498
a7y, 165 2,365,618
1EI1 EBISEE Elﬁ‘lﬂiﬂ
4,072,779 5,084,966
(2,043,058) (1,839,528)
49 642 24,341
- 3,000
2,079,365 4 072,778

_eteohaean e hoalerrra

1,632 482 1,580,015
81,291 66,575
13,783 (24,108)

1,727,556

1,632 482

e E—T



As at

30 June
2018 2017
BDT BDT
11.1 Interest on Gaon Swapna bank deposit

Interest on SND account 1,705 2,689
Add: Interest recalved on FDR during the year 68,718 72,292
Add: Accrued interest (Note-11.1.1) 44,276 33,413
Less: Last years' provision (33,413} (41,818}

81,291 66,575

11.1.1 Accrued interest during the year

Opening balance 33,413 41,818
Add: Addition during the year 78,582 63,886
Less: Encashments/received during the year {(68,719) (72.292)
Closing balance ulzTE 33|413
11.2 Profit/ (loss) from Gaon Swapna
Sale of Gaon Swapna products 176,293 171,883
Operational expenses
Opening stock of products 386,764 336,990
Add: Purchase of products 119,080 192 377
Add: Operational expenses 19,136 53,488
Less: Closing stock of products (3624700 (386, 7T64)
162,510 196,091
Profit/ (loss) from Gaon Swapna 13?53 Iaﬂ IZIEI
12 Unutilized project fund
Opening balance 8,891,856 5,961,106
Fund received during the year (Note-12.1) 50,687,041 39,581,405
Fund receivable from donor - 080,438
Advance and receivables 168,788 -
Prior year balance not included in unutilized fund (AWRAIB project) 4,185 -
Interest on fund recelved during the year 242 B85 2,189
59,994 565 46,525,138
Less: Payment of prior vear's liabilities (478,340) =
Less; Refund to donor UNICEF (1,104, 788) -
Less: Grant income recognized during the year (Nole-15) {41,704 530} {37,633 282)
16,706,907 8,891,856

Details of project-wise unutilized fund are as follows:

Fojo Media Institute 8,186,545 2 020,715
Internews 2,809 469 -
Manusher Jonno Foundation 1,107,542 -
UMNICEF 25,995 1,473,498
Mutual Trust Bank Ltd. 2,060,824 1,270,165
The City Bank Ltd. 1,180,303 1,180,704
Reliance Insurance Lid, (CSR Intervention) ar.e18 280,000
Bank Alfalah Ltd. (CSR Intervention) - 92 588
HSBC Bangladesh 477 165 2365618
DW Academy project 211,146 208 568
16,706,907 8,891,856
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As at

30 June
2018 2017
BDT BDT
121 Fund received during the year

FOJO Media Instifute 20,162,398 8444 369
Swiss Embassy . 624,000
Korea Green Foundation - 1,758,128
CHRI (MRDI Operational) 304,239 207,111
AB Bank Ltd, - 121,500
Internews 8,697,570 -
Manusher Jonno Foundation 5,812 572 289492 6BB
UNICEF 5,114,500 7967182
Mutual Trust Bank Ltd. 5.632110 7,863,501
The City Bank Ltd. 854,730 1,016,703
Reliance Insurance Lid. (CSR intervention) . 550,000
Bank Alfalah Ltd. (CSR Intervention) - BE0,B56
HSBC Bangladesh - 2,502 584
The World Bank (MRDI Operational) 2,908 922 4 672 TB3

13
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Outstanding liabilities

50,687,041 35,561,405

Opening balance 1,210,930 1,360,264

Add: Addition during the year 1,351,865 713,534

Less: Adjustment made during the year (938,503) (B62,888)
Closing balance 1,624,392 1,210,930

Details are shown in Annexure-D

Loan from Southeast Bank Ltd.

Opening balance 1,301,828 51

Add: Loan received during the year - 4,560,848

Add: Interast & charges on loan 3,254 48,847

Less: Repaymant of loan made during tha year {1,305,082) (3,316,918)
Closing balance - 1I!D1 EEB

As per decision of the board members of MRDI in the 10th Annual Gmeral Meeting (AGM), MRDI has taken an overdraft facility from
Southeast Bank Litd., Mohammadpur Branch, Dhaka. The bank sanctioned OD mit amounting io Tk, 16.00 Lac only for 1 year against the
FDR#24400000013. This year the FOR was encashed and outstanding loan amount was paid off.

14
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18.1

Grant income

FOJO Media Institute

Swiss Embassy

Korea Green Foundation

CHRI (MRDI Operational)

AB Bank Ltd.

Internews

Manusher Jonno Foundation
UNICEF

Mutual Trust Bank Ltd.

The City Bank Ltd.

Reliance Insurance Ltd. (CSR Intervention)
Bank Alfalah Lid. (CSR Intervention)
HSBC Bangladesh

The World Bank (MRDI| Operational)

interest on bank deposits

Interest received on FDR (MRDI Operational)
Interest received on other bank accounts (MRDI Operational)

Programme cost
Programme cost

Details are shown in Annexure-B

Salary and benefits

Executive Director (Note: 18.1)
Head of Programme & Advisor
Manager & Deputy Manager
SPO, PO & APO

Office Junior

Executive Director’s benefits include the following items:

Basic salary

House rent
Conveyance allowance
Medical allowance
Festival allowance

15

For the year ended

30 June

2018 2017

BOT BOT
14,131,260 6,423,654
- 624,000
- 1,758,128
304,239 207,111
- 121,500

6,797,536 -

4,369,739 4,063,940
5,473,152 7,284,289
4,940,503 7,102,929
1,025,186 1,289,892
240,000 270,000
98,404 768,268
1.415,579 2,527,590
2,908,922 5,191,981
41,704,530 37,633,282
15,485 134,386
17,966 5,709

33,451

_— e

140,095

23 220,640 22,005,718
23,220,640 22,005,718
4,393,498 3,660,615
3,216,706 1,431,434
4,286,500 994,496
3,060,413 5,698,554
487,600 471,520
15,454,718 12,256,619
2,324,800 1,867,183
1,162,400 833,592
232,500 254,616
232,520 339,488
441 279 265,736

4,393,499 3,660,615



For the year ended

30 June
2018 2017
BDT BDT
19 Office rent
Office rent 2,773,800 2,773,800

2,773,800 2,773,800

—_— e

Office rent includes Tk. 35,000 reimbursed from the following three projects:

Project name Reimbursed for Taka
SIMB project-funded |Meeting under curriculum
by Internews development 10,000
AWRAIB project- Orientation of slum dwellers
funded by MJF 15,000
UFYGW project- Meeting under content
funded by HSBC development meeting for ToT 10,000
Total 35,000

20 Transportation and conveyance

Local transportation for executive movement 383,027 399,066
Local transportation for programmatic and administrative movement 118,194 86,675
Overseas travel 120,274 18,434

621,495 504,175

21 Phone, fax, internet, postage etc.

Telephone 16,451 23,769
Mobile phone a7.750 92 241
Internet 198,153 205,483
Postage 7,354 12,084

319,708 333,577

22 Utility and service charges

Electricity bill 133,851 117,852
Office service charges 120,000 120,000

253,851 237,852

23 Repair and office maintenance

Repair & maintenance 188 858 298 B34
188,858 259,834

24 Printing and stationery

Printing and stationery 121,896 117,226
121,896 117,226

—_— e

25 Professional fees
Expenses for

secretarial service 30,000 63,626
Professional fee for tax assessment and company affairs 130,000 160,000
160,000 223,626
w N N L_’_ ¢
Chairman Executive Director

16
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Management and Resources Development Initiative (MRDI)
Schedule of outstanding llabilities

Annexure-D

As al 30 June 2018
Sonteact Balance as at During the yea Balance as at
Sl. Particular ject, 01.07.2017 Addition Payment/ 30.06.2018
component Adjustment
BDT BDT BDT BDT
1 Audit fees MRDI| core 140,000 138,000 140,000 138,000
Confidence
2 Refrigeration MRDI core 66,000 - 66,000 -
g |Feeandexpensesfor |yon oo 160,000 160,000 130,000 190,000
tax consultants
4 |Hasibur Rahman Gaon Swapna 50,715 - 80,715 -
2 |Hasibur Rahman MRDI core 126,613 636,405 126,617 636,401
- MRDI core (Annual
6 |ldea printers Report 2013-14) 45,750 - 45,750 -
7 |Programme cost World bank project 40,000 - - 40,000
8 |Provision for income tax|MRDI core 202,431 24176 - 226,607
8 |Sharier Khan Unicef contract 40,000 - 40,000 -
MRDI core (Contribution
10 |Transparent to MCAP) 52,500 200,950 52,500 200,850
11 |Robi Axiata Limited MRDI core (mobile bill) 8,043 - 8,043 -
12 Iﬁ:‘"‘”“"“ &lntenet |yt core 2,975 2,601 2,975 2,601
13 JUtility bill MRDI core 12,854 12,983 12 854 12,983
14 |Md. Billal MRDI core (Newspaper) 3,024 - 3,024 -
15 Advanced Software MRDI l::ura {Newspaper 11550 . 11,550 i
Development scan service)
16 |Unnayan Dhara Trust [ 0 Prolect programme 12,100 : 12,100 ;
Kailashgon) Ekata
17 |Mohila O Shishu “alioly SNiapnd precct 17.430 5 17,430 -
purchass
Unnayan Sangstha
; : Gaon Swapna product
18 |Mobinul Islam Mobin sirohiane 7.700 8,220 7.700 8.220
18 IMRDI Fojo project 211,245 - 211,245 -
20 |Jamuna transport Internews project - 149,030 = 149,030
Miraj Ahmed
21 Chowdhury MRDI core - 14,600 - 19,600
Total 1,210,930 1,351,965 938,503 1,624,392
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Management and Resources Development Initiative (MRDI)
Statement of related party transactions

Annexure-F

As at 30 June 2018
Transaction Outstanding
Director Project/Contract Assigned as u balance
BDT BDT
Moderator of roundtable discussion 30,000 -
Strengthening Independent Meadia in
Bangladesh-supported by Internews Resource person of training programme 60,000 -
Syed Ishtiaque Reza |, 0.ing Qualitative Joumalism in | Moderator of seminar 2000 -
Ganglaoesh Expert of & sharing guideline meeting 5,000 :
Ficinetng News Ulievacy and Elivs| Moderator of seminar 15,000 -
Journalism F
Sub-total 135,000 -
Strengthening Independent Media in -
Inam Ahmed Bangladeeh-supporied by intemews Resource person of training programme 60,000 i
Sub-total 60,000 -
Grand Total 195,000 -
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