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GrantThornton

Independent Auditor's Report to the Boord of Directors of
Management and Resources Development Initiative (MRDI)
Report on the Audit of the Financial Statements

Howlodar Yunul &Co.
House-14 (level4 & 5)
Rood-16A, Gutshcn-]
Dhoka-1212
Bangladesh
T :+880258815247

Opinion

We have audited the Financial statements of Journalism Skills in Media and Academia - Phose II
project implemented by the Management and Resources Development Initiative (MRDI); funded by
The Asia Foundation (TAF), which comprise the balance sheet as at 30 November 2022, the
Statement of Income and Expenditure and Statement of Receipts and Payments for the period from
01August 2022 to 30 November 2022 and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the project as at 30 November 2022. and its financial performance and its Receipts G
Payments for the period from 01August 2022 to 30 November 2022 in accordance with International
Financial Reporting Standards (IFRSs)as mentioned in Note 2.1.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs)_Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the organization in
accordance with the International Ethics Standards Boord for Accountants' Code of Ethics for
Professionol Accountants (IESBA Code), and we have fulfilled our ethical responsibilities in
accordance with the IESBACode and the Institute of Chartered Accountants of Bangladesh (ICAB)
Bye lows. We believe thot the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparatian of the financial statements that give a true and fair
view in accordance with International Financial Reporting Standards (IFRSs)and other applicable
lows and regulations and for such internal control as management determines is necessary to
enable the preparation of financial statements hat are free from material misstatement, whether
due ta fraud or error.
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o Grant Thornton
In preporing the financial statements, management is responsible for assessing the organization's
abilit\! to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidote the
organization or to ceose operotions, or has no realistic alternative but to do so.

Those charged with governonce are responsible for overseeing the organization's finonciol
reporting process.

Auditor's Responsibilities for the Audit of the Finoncial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 0

whole are free from material misstatement, whether due to fraud or error, and to issue on auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that on audit conducted in accordance with ISAs will alwa\!s detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuall\! or in the aggregate, the\! could recsonoblg be expected to influence the
economic decisions of users token on the basis of these financial statements.

As port of the audit in accordance with ISAs,we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

• Identif!:j and assess the risks of material misstatement of the finoncial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud ma\! involve collusion, forger\!, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain on understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing on
opinion on the effectiveness of the organization's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures mode b!:jmanagement.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertaint\! exists
related to events or conditions that mO!:jcost significant doubt on the organization's abilit\! to
continue as a going concern. If we conclude that a material uncertcintg exists,we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modif\! our opinion. Our conclusions are based on the
audit evidence obtained up to the dote of our auditor's report. However, future events or
conditions ma!:!couse the organization to cease to continue as a going concern.



o GrantThornton
• Evaluate the overall presentation, structure and content of the financia statements, including

the disclosures. and whether the financial statements represent the under1l1ingtransactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identif!:l during our audit.

Muhammad Farooq FCA
Managing Portner, Enrolment No.: 0521
Howlodar Yunus S Co., Chartered Accountants
Firm Registration Number. IN/A]

DVC No.:2212250521AS114962

Doted: Dhaka

25 December 2022



Project Nome: Journalism Skills in Media and Academia - Phose II
Implemented blj: Management and Resources Development Initiative (MRDI)

In partnership with: The Asia Foundation (TAF)
Balance Sheet

As at 30 November 2022

As at

Notes
30 Nov 2022

BDT
Assets

Cosh and cosh equivalents It.OO 652.152
652.152

Fund and Liabilities
Provision for expenses
Unutilized donor fund

7.00
5.00

75.000
577.152

652.152

The occcmpcnginq notes (1-13)form on integral port of these financial statements.

~-~
Sk. Shaniaz Ahmed
Deputy Manager. Accounts

U .L-\
Hasibur Rohman

Executive Director
Md. Mominullslam

Manager. Accounts

As per our annexed report of some dote.

Muhammad Farooq FCA
Managing Portner. Enrolment No.: 0521
Howladar Yunus S Co .• Chartered Accountants
Firm Registration Number. [N/A]
DVC No.: 2212250521AS111t962

Doted: Dhaka
25 December 2022
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Project Name: Journalism Skills in Media and Academia - Phase II
Implemented by: Management and Resources Development Initiative (MRDI)

In partnership with: The Asia Foundation (TAF)
Statement of Income and Expenditure

For the period from 01 August 2022 to 30 November 2022

Income
Grant income

For the period from

01 August 2022 to

30 November 2022
Notes BDT

B.OO 2,201.BB6
2,201,B86

9,00 588,n2

10.00 384,827

11,00 381,791

12.00 624,135

13.00 222,421

2,201,886

Expenditure

Moudule Development

Teachers Training on the Developed Moudule

Seminar on Importance of Teoching Factchecking

Programme Personnel

Programme Operations and Management

The accompan!:Jing notes (1-13)form an integral part of these financial statements.

~--"
Sk. Shaniaz Ahmed

Deputy Manager, Accounts

\ ) ,L-l
'Hosfbur Rahman

Executive Director

Md. Mornlnul lslom

Manager, Accounts

As per our annexed report of same date.

Muhammad Farooq FCA

Managing Portner, Enrolment No.: 0521

Howlodor Yunus & Co., Chartered Accountants
Firm Registration Number: IN/A]

ovc No.: 2212250521AS114962

Dated: Dhaka

25 December 2022
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Projeet Nome: Journalism Skills in Media and Academia - Phose II
Implemented bIJ: Management and Resources Development Initiative (MRDI)

In partnership with: The Asia Foundation (TAF)
Statement of Receipts and PaIJments

Fer the period from 01 August 2022 to 30 November 2022

For the period from

01 August 2022 to 30

November 2022

Opening balance
Cosh at bonk

Notes 8DT

Receipts
Fund from Donor
Toto I receipts

6.00 2.779.038
2.779.038

Pallments

Moudule Development

Teachers Training on the Developed Moudule

Seminor on Importance of Teaching Factchecking

Programme Personnel

Programme Operations and Monagement

Total Pallments

9.00 588,712

10.00 38'+.827

11.00 381.791

12.00 62'+.135

13.00 1'+7.421

2.126.886

Closing balances
Cosh ot bonk 652.152

2.779.038

The cccomponginq notes (1-13)farm on integral port of these financial statements.

~
Sk. Shaniaz Ahmed

DeputIJ Manager. Accounts

Md. Mominullslom

Manager. Accounts

U L-\
Hasibur Rahman

Executive Director

As per our annexed report of same date.

~~~
Muhammad Faroaq FCA

Managing Portner. Enrolment No.: 0521
Howladar Yunus & Co .• Chartered Accountants
Firm Registration Number: [N/A]
DVC No.: 2212250521AS114962

Doted: Dboko

25 December 2022
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Project: Journalism Skills in Media and Academia-Phose U
Implemented by: Management and Resources Development Initiative (MRDI)

Funded by: The Asia Foundation (TAF)
Notes to the Financial Statement

For the period from 01 August 2022 to 30 November 2022

1.0 About the orgonization and project
tal About the organization

Management and Resources Development Initiative (MRDI) is 0, -Just and open societies where all people

enjoy their rights" . "To support the development of a strong and independent media that exercises

excellence in journalism. and to empower ell people inclvding the morginalised to freely enjoy their right

to information, working with partners in Bangladesh and beyond:

Management ond Resources Development Initiative (MRDI) is registered with the Registrar of Jaint Stock

Companies and Firms, Government of the People's Republic of Bangladesh vnder the Section 28 af the

Compan!! Act 1994 having Incorporation Number is C·544(57)/2003 doted 13 MoW 2003 as a compan!!
limited b!j guarantee ooc otso registered with the NGO Affoirs Bureou having registrotion number \962

doted 21 September 2004 under the Foreign Donations Regulation Ordinance 1978 which was renewed on

24 Jul!!2019 for a period of ten years up to 20 September 2029.

The mission of the organization is "To support the development of a strong ond independent media thot

exercises excellence in journalism. and to empower all people including the morginalised to freely enjoy

their right to information, working with partners in Bongladesh ond beyond:

1.02 About the project

Journalism Skills in Media and Academio phose II is a four months project starting from 1August 2022 to

30 November 2022. The project is funded by The Asia Foundation (TAFJ.The project began with the aim of

to Support univer&-ity journalism departments to teach fact checking and countering misinformation using

pedagogic resources

1.03 Objectives of the project

A. Overall objective:

i. The project began with the aim of to Support univefSity journalism departments to teach fact checking

and counterin9 misinformation using pedagogic resources

B. Program Activities:

i. Module Development

ii.Teocbers training on the developed module
iii.Seminor on importonce of teoching foctchecking at the university level

1.04 Project period

Total duration of the project is for four months covering from 01 August 2022 to 30 November 2022

2.00 Summary of significant accounting potlciee
2.01 Basis of accounting

The financial statements hove been prepared using accrual basis of accounting except statement of

receipts ond payments. Most of the IFRS are not applicoble for the NOO in the preparation of financial

statements. ISA20 have been followed full!! while lAS 1have been partl!! followed.

7



2.02 Accounting for grants

International Accounting Standord (lAS) 20 -Accounting f~ Govemment Grants and Oi,cJosure of
Government Assistance- hos been followed during the year under audit for recognition of grant income.

As per lAS 20. grants received ore initially recorded as liobilit:y. Grant amount used for project expenses

hal been recognized as income to the extent of expenses incurred.

2.03 Allocation of common Itoff salary

As per decision of the boord & practice of the organization, stoff salaries and common cost like utilities.

printing and statiane(ies are allocated bosed on number of exiting projects implemented by the
0(90nil0tion.

2.0<. Cosh and Cosh Equivalent.
Cosh and Cosh Equivalents for the pcrpcee of the receipts: and payments compt'ises of cosh and bonk

balance. Cash and bonk balance jr')Cludesdonations received throu9h donor gronu which are available
for the use of organization without restrictions.

2.06 Provision
A provision is recognited in the statement of financial position when the organization has 0 legal or

coostruc'tive obligation as a result of 0 post event. it is probable that on outflow of economic benefits will

be required to settfe the obligation and a reliable estimate can be mode of the amount of the obligation.

Provision is ordinorily measured at the best estimote of the expenditure required to seWe the present

ob,jgation at the reportin9 dote. Where the compony expects some or aU of a provisioo to be reimbursed,

the reimbursement is recognized os 0 separate asset but only when the reimbursement is virtually certain.

The expense relating to any provision is presented in the income and expenditure stotement net of any
reimbursement

2.06 Comparative Period

The project period i. defined under the apprOllal of the NGOAB."" per approval of NGOAB. the project
period is for 04 months from 1August 2022 to 30 November 2022. Hence. there is no comparative figure

under this oroiect,

2.07 Reporting period
The financial statements of the project cover O~months starting from 1August 2022 to 30 November 2022.

2.08 Reporting currency
The financial Statements are presented in Bangladesh currency. which hos been rounded off to the

oecrest Taka.
3.00 General

Amount rounded off in neorest BOT.

8



As ot
30 April 2022

4.00 Cosh ond cosh equivolents
Cosh ot Bonk
Totol

BOT

652.152
652.152

5.00 Unutilized Fund
Opening Bolonce
Add: Donner fund received during the !:leor
Less:Gront income recognised
Totol

2.779,038
(2.201,886)

577.152

6.00 Fund received from Donor: The Asio Foundotion (TAF)
25 August 2022 (1st Instollment)
10 November 2022 (2nd Instollment)
Totol

1.667.423
1.111.615

2,779,038

7.00 Provision for expenses
Audit fees: Howlodor Yunus & Co.
Totol

75.000
76.000
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For the period from
01August 2022 to 30

November 2022

BOT
8.00 Gront Income

Gront Income
Totol

2.201.886
2,201.886

9.00 Moudule Development
Moudule Development Meeting
Honororium for Locol Expert
Honororium for Moudule Development Teom Member
Printing & Documentotion
Totol

70.712
400.000
100.000

18,000
588,712

10.00 Teochers Troining on the Developed Moudule
Perdiem
Bonner
Stationery
Loptop Rentol for Porticipant
Honorarium for Facilitator
Information Kit
Transportation for Local Facilitator. RIP, Stoff
Venue
Food S Refreshment
Travel for Participants From Universities
Accommodation at Training Venue(R/P,F S Parti)
Tatal

45.000
1.500
1.990

30.240
75.000
23)56
15.646
76.061
41.134

40.000
34.500

384.827

11.00 Seminar an Importance of Teaching Factchecking
Information Kits
Food S Refreshment
Transportation for Programme Stoff
Honorarium for Keynote Presenter
Honorarium for Special Discussants
Time Cost for Participants
Travel Allowance for Outside Dhaka
Perdiem for Outside Dhaka Participonts
Accommodation for Outside Dhoka Participant

Venue. Sound S Equipment
Digital Banner
Totol

44.512
55.373
4.906

50.000
40.000
80.000
38,500
16.500
15,000
34,500

2,500
381,791
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For the period from
01 August 2022 to 30

November 2022

BOT

12.00 Progromme Personnel
Teom leader
Programme Coordinator
logistic Coordinator
Finance Coordinator
Total

320.979
71,B20

102,816
129,520

62,+,135

13.00 Programme Operations and Management
Office Rent
Local Conveyance
Financial Service
Audit Fees
As per Statement of Income and Expenditure
Less:Provision mode during the year (Audit fees)
As per Statement of Receipts and Payments

138,336
9.000

85
75,000

222,'+21
(75,000)
1'+7,'+21

........_---1.
Sk. Shaniaz Ahmed
Deputy Manager, Accounts

\ \ L.-\
~rRahman
Executive Director

Md. Maminullslam
Manager, Accounts
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GrantThornton

ED·1tCertificgte

Howlador Yunul &Co.
Hocse-l s (level4 & 5)
Rood· 16A.Gulsbcn-l
Ohoko·1212
Bangladesh

We have audited the Financial Statement of •Journalism Skills in Media and l..bt:.~g~i~~~i(cfal II". the
project of Management and Resources Development Initiative (MRDI) located at 8/19 Sir Syed Rood. Block-a,
Mohammadpur. Dhaka·1207 (NGO Bureau registration # 1962.doted 21September 200lt. and renewed on 24
July 2019) under the Foreign Donotions Regulation Act 2016 for the period from 01 August 2022 to 30
November 2022 and examined all relevant books and vouchers and certify that according to the audited
financial statements:

(1) The brought forward Foreign Donations at the beginning of the period 01August 2022 was Nil!.

(2) The Foreign Donations amounting to Taka 2.779.038 were received by the organisation during the
period from 01August 2022 to 30 November 2022.

(3) The Balance of unutilized Foreign Donations by the organisation was Taka 652.152.

(It) Foreign Donations amounting to Taka 2.126.886 have been utilized for the purposes os shown under
"Annexure·All':

Nome of the Project· •Journalism Skills in Media and Accdemlo-Phcse II'

Head of Expenditure
,

Amount as per Approved Amount actually spent Differences
Differences budget (Taka) (Taka) (Taka)

As per Annexure - All. 2.854.038 2.201.886 652.152

(For budget variance. and reason for variance. please refer to Annexure·A/l and for foreign donation
reconciliotion. please refer to notes to FD·4)

(5) Certified that the organization has maintained the accounts of Foreign Donations and records relating
thereto in the manner specified as in section 12 of the Foreign Donations (Voluntary Activities)
Regulations Act. 2016 read with rules 9 and 12to the said Act.

(6) The information furnished above is correct a nd checked by us.

l/lA~~~~ ~tA~"7f?

Muhammad farooq FCA
Managing Partner. Enrolment No. 0521
Howladar Yunus & Co .• Chartered Accountants
House No. 14(level It & 5). Rood No. 16A Doted: Dhaka.

Gulshan·l. Dhaka·1212.Bangladesh 25 December 2022

o.o.-.d~ ....
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FD-~/I (Annexu,e-AlI)
Project Nome: JoumeJii'M Skill, in Media and Academia - Phase II

Implemented by: Manogement and R.lou,c.1 Development Initiati .... (MRDI)
In portneflhip with: Th. Alia Foundation (ToAF)

Budg.t Vo,ionce
For the perlod ,nd.d 30 November 2022

Code Particular.
Budgeted

Actual EJlpenditure Variance
Variance

Roo Ions for Variance
amount in%

1.0 Module Development
1.1 Module Development meetinjl 1~.000 70.712 332BB 32"" Spent a. per actual requirement
1.2 HonOt'orium few loco' e.pert -co.ooo ~.OOO . O'K>
1.3 Honororium 10f' module development teom member 300.000 100.000 200.000 67% Spent 01 po.- actual requirement
I.~ Printing & documentotkln 20.000 18.000 2.000 ~ Spent 01 per octuol requirement

Total Module Development 8~.OOO 588.712 235.288 29"
2.0 Teacher. training on the developed module
2.1 Hol"lC>«Jnum for 'ocUilotor 75.000 75.000 . ~
22 Honorarium for Resource PefSOn.I 75.000 75.000 ~ Budg.t woo not required to utilin
2.3 InfOf'motion Kit ~.OOO 23.756 ~~ 1% Spef"lt o. per octual requirement
2.~ Transportation for participant. 16.000 16.000 ~ Budg.t woo not required to utirt,.

2.5
Tronspot'totion for locol facilitator. resource persons -aooo 15.6~6 32.35~ 67% Spent as pcr actuol requirement
and prOQromme stoffs

2.6 Venue 60.000 76.061 (16.G61) ·27% Spent as per octuol requirement

2.7 Food & Refreshment 82.600 ~1.13~ ~1.366 5O'K> Spent 01 per actual requirement
2.8 Travel for participonts from universities -aooo ~O.OOO 8.000 17% Spent os per octuol requirement
2.9 Accommodatton at training venue 60.000 3~.500 25.600 ~3% Spent as per actual requirement
2.10 Aceommodotoo at training vorwe 22.500 22.600 I~ Spent o. per oetuol requir&ment
2.11 Per diem for participont. 18.000 -s.ooo (27.000) -ISO'K> Sp.nt 01 pet' octual requirement
2.12 Incidentol for porticipont ~.OOO 5~.ooo 100% IkIdget woo not requi,ed to "tifile
2.13 Bonner 2.000 1.500 ~oo 25% Spent 0$ per actual requ;"ement
2.1~ Stationery 2.000 1.990 10 '" Spent 01 per OC1uol ,equirement
2.15 laptop rental fo< porticiponll 30.2'+0 30.2'+0 - ~
2.16 Service & oupport in training ....... 5.000 5.000 ~ Budg.t wo. not required to utiliz.

Totol Teac::her. training on the dev.loped module 622.~0 38~.827 237.~13 38""



Code Porticulof'l
Budgeted Variance

Actual Expenditure Variance Reasons for Variance
amount in"

3.0
Seminar on importance of teaching foctehecking

at the uniYerlitu level
3.1 Honorarium 'Of' moderotor 20.000 20.000 lOO'Mt Budget was not required to utilize
3.2 Honorarium for keynote presenter 60.000 50.000 0%
3.3 Honorarium for lpeciol discussants 50.000 ~O.OOO 10.000 20% Spent as per actual requirement
3.4 Tim .. cost lor participont. 100.000 80.000 20.000 20% Spent as per actual requirement
3.5 Travel allowance for outaide Dhaka porticiponts 70.000 38.500 31.600 ~6% Spent as per actual requirement

3.6 Per diem for oullido Dhoko participants 30.000 16.500 13.600 ~6% Spent os per actual requirement

3.7 Accommodation 10<outlide onoko porticiponts 26.000 15.000 10.000 ~O% Spent os per actual requirement
3.8 Venue •• ound & equipment ~5.000 3~.500 10.600 23% Spent os per actual requirement

3.9 Di~itolBonner 1.800 2.500 (100 .39% Spent as per actual requi~ment
3.10 Informotion kitl including Sl_tS. TAFstoff&and ~8.000 .....512 3,~88 7% Spent as per octuol requirement
3.11 Food & Refreahment 60.000 55.373 ~.621 8% Spent as per octual requirement
3.12 T,orlsponotion for programme stoffs 6,000 ~.906 \09It 18% Spent 0$ per actual requirement

Toto I Seminar on importonce of teaching
506.800 381.791 12't.OO9 26%foctcheckinQ

".0 Prog romme Per.onnel
~.I Teo m leader. EDMRol (Partial] 353.076 320.979 321)97 9% Spent os per actual requirement

".2 Programmo Coordinator [Portio I) 9".600 71.820 22.680 2't% Spent as per octuol requirement
~.3 logistic Coordinotor [Partial) 102.816 102.816 0%..... Finance Coordinator (Portiol) 128.620 128.520 · 0%

Totol Programme Personnel 678.912 62~.135 6~.777 8%
5.0 Other Di,.ect Co.t.
5.1 Offica Rent (Partial) 138.336 138.336 · 0%
52 local Convell"noe (Portiol) 9.000 9.000 · 0%
5.3 F=inoneiol seMce 760 85 666 89% Spent 0$ per octvol requirement

5." Audit fee. 75.000 75.000 · 0%
Total Programme O~rotionl and monogement 223.086 222.~21 666 0%
Grond Total 2.85~.038 2.201.886 652.152 23%

Total E.penditur. 01 ~r FO"'/I (Annexure All) 2.201.886
Less: Current yeor provision (75.000)
Add. Poyment for prior yeor provision .

,~ Foreign donation utilited during audit period 2.126.886

... D
~ ..



Project: Journolism Skills in Medio and Academia - Phase-Ii
Funded by: The Asia Foundation (TAF)

Implemented by: Management and Resources Development Initiative (MRDI)
For the period ended 30 November 2022

Notes to FD-4

A. Reconciliation of cash and cash equivalents as per Financial Statements and Unutilized

Donor Fund
Particulars Taka

652.152
(75.000)

Cash and cash equivalents
less: Provision of Expenses

Unutilized Donor Fund as per Financial Statements 577.152
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Management and Resources Development Initiative (MRDI)

Complionce with Instructions of NGO Affairs Bureau

Nome of the Project : •Journolism Skills in Media and Academia-Phase II·

Audit Period : 01 August 2022 to 30 November 2022

Project Approval No. and Date : 1" opproval no. 03.07.2666.666.69.045.22-436,

Dote- 02-August-2022

1" revised opprovol no. : 03.07.2666.662.69.045.22-454. Dote- 17-0ctober-2022

Our observations in compliance with the conditions loid down in Circular No.
03.07.2666.657.43.253.17-619. doted- 31 .Jonuorq 2022 issued from the NGO Affairs Bureau, Prime
Minister's Office, and Government of the People's Republic of Bangladesh is listed below:

Condjtion-I
CA firm should perform their role with utmost responsibilit!:j and independence in case of audit
of NGOs. The report has to be issued using MS Excel/Access Software.

Observations gnd Comments
We have conducted the audit in accordance with International Standards on Auditing (ISAs) and
performed our role with utmost responsibllitq and independence in case during our audit. The
report has also been issued using MS Excel/Access Software.

Cgndjtion-2
During the oudit of the accounts of NGOs, the audit firm must provide their opinion on whether
the project has been implemented in compliance with the Foreign Donations (Volunta'lJ
Activities) Regulation Act 2016, FD-6 related to the approval of the project and the terms &
conditions of project approval after completion of the audit.

Observations gnd Comments
During our oudit of the accounts, we checked whether the NGO has implemented the project in
compliance with the requirements of the Foreign Donations (Voluntary Activities) Regulation Act,
2016, FC-l reloted to the approval of the project and the terms & conditions of project approvol
and did not observe an!:j non-compliance.

Condition-3

The CA firm, along with the oudit report, must issue a certificate regording receipts and
expenditures of foreign Donations in form of FD-4 and Annexure All prescribed bll the Bureou. All

information in FD-4 regarding foreign donations should be presented on cosh basis, not on
accrual bosis. It means no foreign donation should be shown os a negative balance or

receivables. In FD-4, the total variance between the approved budget and actual expenditure

should be shown in total Taka. Item-wise approved budget, actual expenditure, variance with
percentage and reasons for variance should be shown in Annexure Al1. Heads, sub-heads and
budget against those mentioned in Annexure All should be in line with the approved project
(Annexure-C).
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Observgtjons and Comments
The Form of FD-4 along with Annexure-All has been issued in the prescribed format of the
Bureau. All the information of Foreign donations in the FD-4 has been provided on cosh basis
(not on accrual basis) and no receivables pertaining to foreign donations have been token into
account. Item wise approved budget as per FC-1. the actual amount spent and variance with
reasons thereof have been described in Annexure·All of the FD-4.

Cgndjtjon·4
A separate audit report should be prepared for each project and the reports should be based on
the project year (maximum 12 months). If there is on!:) local income/donation in the project, it
should be shown in a separate column and there has to be a comment on the source of those
local income/donations in compliance with the guideline of Foreign Donations (Voluntary
Activities) Regulation Act 2016.An Incomplete comment will be considered as non·compliance.

Observgtions gnd Comments
The audit report has been prepared separately for the project." Journalism Skills in Media and
Academia" Project for the period 01August 2022 to 30 November 2022 with a separate approval
of NGOAB vide-03.07.2666.666.69.045.22-436. doted- 02-August-2022. The project does not have
any local income/donations.

Condition-5
In the audit report. the goals. objectives. and main activities of the project sholl be mentioned
briefly and the following information should be mentioned in the prescribed form:

1. Dote of enlistment of CA firm for conducting of the Audit
2. Nome of the project
3. Duration of the project
4. Memo No. S Dote of approval of the project
5. Memo No. S Dote of fund release
6. Amount of fund release (including instalment)
7. Amount of foreign donation received
8. Whether on!:) withdrawal was mode from the mother account before the fund release

clearance from 8ureau; Whether foreign donation has been received in the mother
account.

9. Audit Year (Project year)
10. Project Area (District, Upazilla)
11. Number of beneficiaries

Observations gnd Comments
The brief project description is as follows:

A. Overall objectives:

Theobjectives of the project are-

L Journalism Skills in Media and Academia aims to Support university journalism

deportments to teach fact-checking and countering misinformation.

ii. Strengthen newsrooms on contemporary business and economics journalism.
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B. Program Activities:
i. Module Development.

ii. Teachers' Training on the Developed Module

iii. Seminar on the 1mportance of Teaching Fact-checki ng

Specific information pertaining to the project is given below:

1 Dote of enlistment of CA firm Circular # 03.07.2666.657.43.253.17·619.
for conducting the Audit Dote· 31 Jonuar!:! 2022

Serial No. 4B
2 Nome of the Project Journalism Skills in Media and Academia· Phose II
3 Duration of the project 01 August 2022 to 30 November 2022.
4 Memo No. S Date of approval 1" approval ref. no. 03.07.2666.666.69.045.22'436.

of the project Date· 02 August 2022
1" revised approval no. 03.07.2666.662.69.045.22-454.
Date· 17October 2022

6 Memo No. I> Dote of fund Approval No: 03.07.2666.666.69.045.22·436.
release Date- 02 August 2022

6 Amount of fu nd release The total amount of funds/mane!:! released for the
(including instalment) project b!:! NGOAB. and the fu nds received from the

donor b!:! the project through the following instalments:

I Mode of Receipt
Amount in

Date
Taka

22·0B·2022 I Bank transfer 1.667.423
09-11·2022 1 Bank transfer 1.111.615

Fund Received during the audit period: 2.779.03B

7 Amount of foreign donations
Taka 2.779.03B

received
B Whether an!:! withdrawal was No fund was received before NGOAB approval.

made from the mother account
before the fund release
clearance from Bureau
Whether local donation has No local contribution/ donation has been received in the
been received in the mother Mother Account.
account.

9 Audit !:lear (Project period) 01August 2022 to 30 November 2022
10 Project area (District I> Chittagong. Rajshahi and Dhaka.

Upozillo)

11 Number of beneficiaries Journalism Departments of Rajshahi and Chittagong
Universit!:l

Condjtion-6

Balance Sheet. Income I> Expenditure Account. and Receipts I> Pogments Account should be port
of the audit report and these statements should be signed b!:! the authorized person of the NGO
and the Nome of the authorized person needs to be mentioned. If in an!:l case the presentation

r }U~icf('of the Balance Sheet is not required. then an explanation should be included. The auditor should
- t 1" ~ 18~:~~
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confirm whether the Receipts and Pai:jments Account was prepored based on the ledger items
maintained b!;! NGO. In the items where the accumulated amount has been shown, (such as
continqencg and others), a detailed breakdown should be shown in notes.

ObservatIons and Comments
Balance Sheet, Income S Expenditure Account, and Receipts S Pai:jments Account are port of the
audit report, and these statements are signed bi:j the authorized person of the NGO and the
Nome of the authorized persons are mentioned. The Receipts S Pa!;!ments Statement has been
prepared in accordance with the ledgers maintained b!;! the NGO. In the notes to the financial
statements, breakups for each accumulated amount ore provided for the items of the balance
sheet, income S Expenditure statements, and receipt pOi:jment statements.

Condition-7
Everi:j page of the NGO's audit report should contain page numbers. The initial of the authorized
person of the CA firm along with the common seal should be provided in ever!;! page of the audit
report. However, at the beginning of the report auditor's certificate, Balance Sheet, accounts
statements, FD-4 certificate, and report as per TOR should contain the full signature of the
auditor. At below of the signature of the auditor, the full nome, designation and Enrollment
Number should be mentioned. NGO's audit reports should have the following sequence:

First part
• Auditor's certificate including scope, opinion, etc.
• Balonce Sheet
• Income S Expenditure Accounts/ Statements
• Receipts S Pai:jments Accounts/Statements
• Notes to Financial Statement
• Schedu Ie/Appendix! Other Statement

Second port
• FD·4 certificate
• Annexure-All
• Notes of FD-4 (if ani:j)
• Report should be prepared in line with the TOR of NGOAB (sequence of conditions of the

TOR should be followed as it is).

Observations aod Comments
The page number has been inserted on evef!;j page of the report. Each page of the report is also
initialled by us with a common seal. Auditor's full signature has been given in Auditor's Report.
Balance Sheet. Income and Expenditure Statement, Receipts and Pa!;!ments Statement, FD·4
and the report prepared as per ToR. At below of the signature of the auditor, the full nome,

designation and Enrollment Number are also mentioned. The audit Report has been prepared
serially as follows:

First part
Auditor's certificate including scope, opinion, etc.
Balance Sheet
Income and Expenditure Statement
Receipts and Pa!;!ments Statement
Notes to Financial Statement
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Schedule/Appendix/Other Statement

Second Port
FD-4 certificate
Annexure-All
Notes of FD-4
Report based on TOR of NGOAB (conditions of TOR exactly followed].

Condition-8
In the case of multiple years of project audits. the audit report should contain whether it was
audited in the earlier year. if yes. whether the report was submitted to the NGOAB. In the case of
the continuous project i.e. the project continued in the some nome/same type in the earlier year,
whether it was audited in the earlier year. if yes. whether the report was submitted to the
NGOAB.

Observations and Comments
This is the first year audit of this project (·Journalism Skills in Media and Academia - Phose II").

Condition-9
After completion of the audit. one copy (Original Copy) of the audit report in a sealed envelope
should be sent directly to the Director General [Grede-l], NGO Affairs Bureau. Dhaka.

Observgtions gnd Comments
After completion of the audit. one copy (original cOP!J) of the oudit report in a sealed envelope
will be sent directl!J to the Director General [Grede-l] of the NGO Affairs Bureau. Dhaka.

Condition-l0
The number and dote of the first registration of the NGO with NGOAB should be mentioned
along with the latest date of renewal of registration.

Observations and Comments
The NGO's first registration No. 1962. dated 21 September 2004. under the Foreign Donation
(Voluntary Activities) Regulation Act. 2016 renewed on 24 Jul!J 2019 for 10 years which will expire
on 20 September 2029.

Condition-ll
As per Section 9 of the Foreign Donations (Voluntary Activities) Regulation Act 2016. all foreign
donations of an NGO shall be received by a single bank account. It should be reported whether
the NGO has received all the foreign donations in a single Bank Account as per the said rule. The
nome of the Bonk. Account Number and Amount should be mentioned if the foreign donation
has been received through more than one Bank Account non-cornplginq with this rule.

Observgtions and Comments

We confirm that under Section- 9 of the Foreign Donations (Voluntary Activities) Regulation Act
2016. the organization received all the foreign donations through Southeast Bonk Limited,

Dhanmondi Brooch, Navana Newbul1:Jplace first floor. 4/1/A Mirpur Road, Shanboug, Dhaka,

Bangladesh Account No-001211100006616(Mother account).



Condition·12
The bonk occount number opproved by the NGO Affoirs Bureou for receipt of foreign donotions
(mother occount) including the nome of the Bank and its Branch, the amount of donation
received during the concerned project yeor olong with the date and name of the donor should
be mentioned. The dote of the foreign donation transferred from the mother account to the
project account should be mentioned. Bonk reconciliation between the mother account and the
Project account should be checked and to be mentioned whether it is correct.

Informotion of Mother Account Informotion of Project Account

Bank Name
Amount

Date of
Bank Amount

Date of
Donor

Remarks
sAddress

of fund
Receipt Nome & of fund

Receipt
Name

receipt Address receipt I

Observations and Comments
The organization has received foreign donations of on amount of Taka 2,779,03B through the
mother account with Southeast Bonk Limited, Dhanmondi Branch, Account No-001211100006616
(Mother account). The nome of the donor, dote, and amount received are given below:

Information of Mother Account Informotion of Project Account
Bank 1Amount of Bank Donor Remork

Name & Fund Date of
Names

Amount of Dote of Name s

Address I Receipt Receipt
Address

fund receipt Receipt

Southeast 1,667,423 22-08·2022 Prime8ank 1,667,423 25-08·2022 TheAsio
BankLtd., Ltd.,Asad Foundoti
Dhonmon 1,111,615 9/11/2022 Gate 1,111,615 10/11/2022 on
di Bronch Bronch

Totol 2,779,038 Totol 2,779,038 II

The bonk reconciliation between the mother account and the Project account has been checked
and found correct.

Condition·13
Donations received in kind/ Commodities should be accounted for after proper valuation and
should be shown with the donation received in Form FD·4. Its utilization and the unutilized
balance should be shown as per Form FD·5.

Observations and Comments
During the year under audit, the NGO did not receive any donations in Kind/ Commodities,
according to the information/documents provided to us.

Condjtion·14
The bonk interest (exchange gain) on foreign donations should be shown in the accounts
separately and it should be mentioned whether permission has been obtained from the NGO
Affoirs Bureau for use of it. The said bank interest cannot be refunded to the donor. If necessary,
it should be spent by the NGO on another project.
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Observations and Comments
During the project period (01 August 2022 to 30 November 2022) Bank Interest not earned and
not shown in the accounts. It is to be mentioned. no bank interest was refunded to the donor.

Condjtjon-15
It should be reported whether the accounts of the NGO are maintained under the double entr!:j
s!:!stem of book-keeping and cosh book. bank book. ledger book. stock register. fixed asset
register. and other registers are maintained properly in line with Section-12 of Foreign Donations
(Voluntar!:j Activities) Regulation Act 2016.

Observations and Comments
As per section 12 of The Foreign Donations (Voluntar!:j Activities) Regulation Act 2016. the
organization has maintained its accounts according to the double-entrg system and books of
accounts like Cash Book or Bonk Book. Ledger. Stock register. Assets Register and others are
maintained properlg, The organization kept its financial records of the project in Tall!:JSoftware.

Conditon-16
It should be reported whether separate Revolving Loon Fund (RLF) for each donor (including
earlier Programs) is maintained and whether RLFis audited b!:j independent auditors each year.
If RLF from Foreign Donation is not recorded seporotelg and the loons disbursed from the
oudited Program. then it should be ensured that the service charge is recorded as receipts.

Observations and Comments
The NGO does not have an!:j Revolving Loon Fund (RLF).

Condition-!7
It should be mentioned whether the NGO hos obtained a license from Micro Credit Regulator!:j
Authorit!:! (MRA) for implementing micro credit activities.

Observations and Comments
The NGO was not listed with Micracredit Regulator!:j Authorit!:J.

Conditjon-18
If an!:! expenditure is made in foreign currenc!:j out of the receipt of the donation. a detailed
description should be given in the report.

Observations and Comments
The organization has not incurred any expenditure in foreign currency during the period under

audit.

Canditian-19
It should be mentioned whether any amount of certain head of account spent begond budget
and adjusted with other head of accounts or an!! unapproved amount of expenditures amount
has been adjusted with the regular head of expenditures. If yes. whether approval was obtained

from NGOAB in support of the excess expenditures.

Observations and Comments

..._. On the basis af the information available to us. and the results of our review of the books of4~i'-''2~accounts which was conducted on a sample basis. during the period under audit. the project

._u'\' ~ 22
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expenditures have nat been adjusted to ovoid budget overrun in one-line item with the surplus
budget in another line item.

Condition-20
Whether any omount of the salaries and allawances of the afficer/ staff and other expenses
above Taka 10,000 were paid through the bank accaunt.

Observations and Comments
During the audit period, we observed that the salary and benefits of the stoff and other
expenses in all cases were in excess of Taka 10,000 are paid in account payee cheque or Bank
transfer.

Condition-2l
If the project is implemented through the taking of loan, then the reason for taking the loan with
the source of the loan and the information regarding prior approval of NGOAB and approval of
the Executive Committee of the NGO should be furnished.

Observations and Comments
The project has not token an!! loans during the audit period.

Condjtjan-22
Detailed information along with the approval of the Executive Committee of the NGO should be
furnished if the members of the general body or executive committee receive solar!! or
honorarium. Moreover, detailed information of salary/remuneration should be given if the Chief
Executive of the Program received an!! full/part salary/ honorarium from the audited Program
and other Programs.

Observations and Comments
No member of the Board of Directars of the NGO has received any pay and allowances or
honorarium from the project fund except for Executive Director. The Executive Director has
received a total amount of Taka 320,979 from the project as solorg.

Condition-23
It should be mentioned whether the internal control system of the organization is satisfactory or
not.

Observations and Comments
Based on our assessment and review of the internal control system of the NGO, it appears to be
at a sotisfoctorg level.

Condition-24

Whether anlJ monelJ is refunded to the donor, if refunded, whether approval is taken from
NGOAB,details are to be given.

Observations and Comments
No amount has been refunded to the Donor AgenclJ from this project during the year under our
audit.
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Condjtion·25
Comment has to be given whether VAT and IT were properly deducted from the bill/vouchers
according to the government lows and regulations and deposited to Government Treasury and
whether revenue stomps were affixed on bill/vouchers in respect of the transactions of the
project by the organization. The omount of deducted and arrears of VATand IT against the
project expenditure should be mentioned as per the following format:

SI. Detail of Amount of Deductible Deducted Deposited to Arrear Trecsurg/
No. expenditure expenditure Amount amount Government amount MUBhok

with subhead TreaBur~ Chollon no.
as per dote, Bonk

Annexure All nomeS
Branch

1 2 3 It 5 6 7 8 9 10 11 12
VAT All VAl All VAl All VAT All

Observations and Comments
Based on the results of our audit of transoctions, carried out on a sample basis, in our opinion,
Income Tax and VAT have been deducted at source from payments against bills/vouchers and
have been duly deposited into the Treasury. Revenue stomps have also been affixed in
applicable cases, During the year, the NGO deposited Taka 89,038 for Tax to the Government
Treasury and Taka 8,947 for VAT.Details for the VATand TAXare referred in Annexure-B.

Condition-26
It should be reported whether the NGO, as a legol entity, submits income tox returns to NBR
every year as per Income Tax Ordinonce 1984. If any foreign employee is working in the NGO, it
should also be mentioned whether the foreign employee pays tax on a regulor basis and
whether his last income year's tox assessment hos been completed. Due to the significance of
VATand Income tax, the concerned Firm and NGO have to disclose the complete information.

Observgtions gnd Comments
Monogement and Resources Development Initiotive (MRDI) has obtained a Tax Identification
Number (TIN) which is 5735·7494·4393. Monagement ond Resources Development Initiative
(MRDI) as a legal entity submits Income Tax Returns as per Income Tax Ordinance 1984for each
year. The organization has also submitted Income Tax Return for the assessment year 2021 .
2022 to the Notional Boord of Revenue in occordance with the Income Tax Ordinance, 1984. No
foreign employee is working in the NGO under this project.

Conditjoo-27

The audit report should state whether any Income Generating Activities (IGAl is included with

the concerned project. If so, mention whether taxes are paid properly on income from such IGA
with the oome of the source or whether the organization has collected any Income Tax
Exemption Certificate from the NBR.

Observations and Comments
The project does not have any income Generating Activities (IGA).



Condjtion-2B
It should be reported whether any officer/employee/member of the Executive Committee or the
General Committee went on foreign trovel by availing of, air tickets/any other facility b!j
utilizing the funds received from foreign sources. If so, the details of such travel and whether
permission from the NGO Affairs Bureau was token in respect of the travel should be given.

Observations and Comments
During the period under audit, no offtcer/emptoqee/member of the Executive Committee or
Generol Committee of the Management and Resources Development Initiative (MRDI) hod
travelled abroad by using the foreign donotion received for the project.

Condjtion-29
The audit report should contain a description of Fixed Assets (along with volue) owned b!:j the
NGO and it should be mentioned whether relevant fixed assets/ deed/ office rent agreement/
donated land/ vehicle and other assets are reported in the nome of the NGO.

Observations and Comments
NO fixed assets were purchased under this project. Moreover, the total fixed assets schedule of
the NGO is provided in Annexure-C. It is to be noted that the assets that require registration in
the nome of the NGO are done properly.

Condition 30
Whether immovable/moveable assets purchased under this project have been sold-
out/transferred? If so, whether approval is token from NGOAB to be reported.

Observations and Comments
Na fixed assets/moveable properties were sold/ transferred during the audit period, which was
purchased under this project.

Candition-31
The CA firm should issue a management letter mentioning the irregularities/ ineligible
cost/unauthorized expenditure/unapproved budgeted expenditure to the management of the
organization after the completion of the audit. A copy of the management letter should be
submitted to Deputy Director (Inspection & Audit). It should be mentioned if such report is not
required.

Observations and Comments
No significant issue was identified during our audit period and no management letter has been
issued.

Condjtjon-32

A CA Firm connot consecutively audit the some project of the NGO for more than five (5) years.
For this reason, the CA Firm should certify that the!! did not audit the audited project of the

NGO consecutivelg for more than five (05) ~eors,

Observations and Comments
We conducted the audit of the" Journalism Skills in Media and Academia - Phase II" project
for the first time.
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Condjtjon-33
A list of the members of the orgonization's Executive Committee/Governing Bodl;l/Manogement
Committee is to be enclosed in the audit report.

Observotions and Comments
Details of the members of the Executive committee have been shown in the following toble:

SI.
Nome of the Member DesignationNo.

t. Forid Hossain Choirmon

2. Hosibur Rahmon Executive Director

3. Rokia Afzol Rohman Director

4. Md. Nazrul Islam Director

5. M. Emamul Hoque Director

6. Sl;IedIshtioque Rezo Director

7. Sokiul Millat Morshed Director

8. Kojal Kanti Sengupta Director

9. Dr. Azizunahar Islam Director

Conditjon-31t
It should be mentioned whether all the expenditures relevant to the audit of the project are
bored from the project/organization.

Observations gnd Comments
All the expenditure of the audit of the project has been borne from this project.
Condition-35
The audit report should contain the memorandum number with the dote of the firm's enlistment
and renewol.

Observgtions and Comments
Howladar Yunus & Co., Chartered Accountants is enlisted with NGO Affairs Bureau by
Enlistment/Renewal Memo No: # 03.07.2666.657.1t3.253.17-619,doted- 31 January 2022, (SI. No.
1t8).

Condition-36
The auditor should include opinions on whether the entity's all financial transactions are free
from mone!:j laundering and terrorist financing activities.

Observations and Comments

Based on our verification on a sample basis, we did not find any indication that the NGO is

involved in money loundering and terrorist financing activities.



Observations gnd comments
With the approval of the project. no condition wos given b!:JNGOAB.

Condition-38
It should be mentioned whether the audit hos been completed within the deadline. if not. a
logical reason for the delay to be mentioned.

Observgtions and comments
As per the condition of project approvol of NGOAB. the oudit has been completed within 2
months from the period end.

Condition-39
DVC (Document Verification Code) need to be disclosed in the audit report.

Observations and comments
DVC (Document Verification Code) number for this project is 2212250521AS114962.dated 25
December 2022.

Muhammad Farooq FCA
Managing Portner. Enrolment No. 0521
Howladar Yunus S Co .•
Chartered Accountants
Doted: Dhaka. 25 December 2022

NGO Affairs 8ureau Enlistment/Renewal Memo No: # 03.07.2666.657.43.253.17-619.doted- 31
january 2022. (SI. No. 48)
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