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Grant Thornton

Independent Auditor's Report
To the Boord of Directors of

Management and Resources Development Initiative (MRDI)
Report on the Audit of the Financial Statements

Opinion

Howlodar Yunu. &Co.
HO'J5e'14 {level 4 & 51
Road·1M, G"~hon·1
Ohoko4212
Bangladesh
T :+880258815247

We have audited the Financial statements of Improving Oualitative Journalism in Bangladesh-
Phase II project implemented bij Management ond Resources Development Initiative (MRDI);
funded bij Fojo Media Institute. linnoeus Universit\j. Sweden. which comprise the bolonce sheet
as at August 31. 2021. the Statement of Income ond Expenditure and Statement of Receipts and
POijments for the ijeor then ended and notea to the financial statements including a summor\j of
significant accounting policies.

In our opinion. the OCCamponying financial statements give true and fair view of the financial
position of the project as at August 31. 2021. and of its financial performance and its Receipts &
POllments for the year then ended in accordance with International Financial and Reporting
Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
organization in accordance with the International Ethics Standards Boord for Accountants' Code
of Ethics for Professional Accountants (IESBA Code). and we have fulfilled our other ethical
responsibilities in accordance with the IESBACode ond the Institute of Chartered Accountants of
Bangladesh (ICAB) B\je Lows. We believe that the audit evidence we have obtained is 8uHicient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preporotion of the financial statements that give a true and
fair view in occardonce with International Financial and Reporting Standards (IFRSs) and other
applicable lows ond regulotians. and for such internal control as management determines is
necessary to enable the preporotion of financial stotements that are free from material
misstatement, whether due to fraud or error•
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o Grant Thornton

In preparing the financial statements, management is responsible for assessing the
organization's abilit!:! to continue as a going concern, disclosing, as applicable, matlers related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the organization or to cease operations, or has no realistic alternative but to

do so,

Those charged with governance are responsible for overseeing the organization's financial
reporting process.

Audilor'. Responsibilities for the Audit of the Financial Statoments

Our Objectives are to obtain reasonable assurance about whether the financial statements as a
whole ore free from materiol misstatement, whether due to fraud or error, and to issue on
auditor's report that Includes our opinion, Reasanoble assurance is a high level of assurance but
is not a guarantee that on audit conducted in accordance with ISAowill alwa!Js detect a material
misstatemont when it exists, Misstatements can arise from fraud or error end are considered
material If, individualllj or in the aggregate, they could reasonabllJ be expected to influence the
economic decisions of users token on tho basis of those finanoial statements.

As port of on audit in accordance with ISAs, we exerctee professional Judgoment and maintain
professional skepticism throughout the audit. We also:

• Idenliflj and cssoss tho risks of moterial misstatement of the financial statements, whether
due to fraud or error, desig" and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provido a basis for our opinion. The
risk of nat detecting a material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud ma!J Involvo collusion, forgerlj, Intontionol omissions,
misrepresentations, or the override of internal control.

• Obtain on understanding of internal ccntrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but nat for the purpose of expressing
on opinion on the effectiveness of the organization's Internal control.

• Evaluate lhe oppropriatoness of accounting policies used and the reasonableness of
occounting estimates and related disclosures mode by management.

• Conclude on the appropriateness of management'. use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncsrtclntg exists
related to events or conditions that moy cost significant doubt on the organization's obllltg tc
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, If such disclosures ore Inadequate, to modiflJ our opinion. Our conclusions are
based on the audit evidence obtained up to the dote of our auditor's report, However, future
events or conditions may couse the organization to cease to continue as 0 going concern.



Grant Thornton

• Evaluate the averall presentatian. structure and content of the financial statements. including
the disclosures. and whether the financial statements represent the underl\jing transactions

and events In a manner that achieves fair presentation.

We communicate with those charged with governance regording. omong other matters. the
planned scope and timing of the audit and significant audit findings. including on~ significant
deficiencies in internal control that we identif~ during our audit.

Muhammad Farooq FCA. Managing Portner, Enrolment No. 0621
Howlador Yunus C Co., Chartered Accountants
Firm Registration No.: N/ A

Dotod, Dhaka: 17 October 2021
DVC No.: N/A



Project Nome: Improving Ouolitative Journalism in Bongladesh Phose-II
Implemented by: Manogement and Resources Development Initiotive (MRDI)

In partnership with: Fojo Medio Institute. linnoeu8 University. Sweden
Bolance Sheet

As ot 31 August 2021

As at Asot

N~
31 AUl1ust 2021 31 August 2020

BOT BOT
Assets

Fixed Ass.t Annex-C 2.~38.612 1.~70.607
Cosh ond cosh equivolonts 3 9.261.185 7.356.'+96

11.699.797 8.827.003

Fund ond liobilities

Unutilized donor fund ~ 6,906,361 6,637.983
Reserve fund'bonk intereat 5 362,2'+6 326,894
Provision for exponses 6 1,992.678 '+91,619
Fixod Asset fund Annex-C 2.'+38,612 1,'+70,607

11,699,797 8,827,003

The occomponying no'OI (I-53) form on intogrol port of the.e finonciol ololement.,

~Monag1>r·Finance
Executivo Direotor

As per our onnexed report 01some date

Muhammod Forooq FCA
Manoging Portner, Enrolment No, 0521
Howlodor Yunus & Co .• Chartered Accountonts
Firm Registration No.: N/A

Doted, Dhoko: 17 October 2021
DVCNo.: N/A
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Project Nome: Improving OuoritoUvc Joumonlm ir\ 8ongSodea.h Pho~..fl
Implemented b~: Management and Resoun:eo Development Initiative (MIlOt)

In portner&hipYf'ith: Fojo Medto Inctitvto.linnoeus UnivGraity. Sweden
Stotetnent of Income ond Expenditure

Fa< the ~r ended31August 2021

Income
Grant income

e"pandilure
Hurhor\ fllt-&OUI'CM
Solorio,
F01tlvol A!Jowonce,
MROI-Qverhood
Tro .. 1& Acoommodot;an
InvttaUgoljve Journolism Portrwu-ahip (lJP)
IJ" Portner.hlp
hoinh\g on Invocdgoti'vo Joumoli,rn
Follawup rraining 01 In_Ugot"'. Joumoiiom
Inve.tlgodvt JoumoUlm Helpdt'k
T,ontlollan 01U·Handboak
Modla Manllanng
Advonc. Trolnlng on Foct CMcking
Interocdon Mooting with Acodemk.lln Joumolltm
Oot.koeper EnOO9_t MooUng
Montorthlp Programme
Monto,"",lp Conelovo
M....to'""'lp followYp
Monto,"",lp S4JPf'Ort
Cettlflaoto Giving COfamony 01 Mon.o""",, Program
Sol.ty and Securi.y Program & lralnlng
Solety & Security Training lor JoumoI1Il-ln Dhaka
Sol.t~ & Security T'olnlng lor J"""",111l (Oullido)
Oalekeeper Engagement Mooting
Solety & Secu.lty GuldoUne Publ1aoUon & OOJl"1>utian
Sole.v & Security Wo<bhop 10<Female Ropt>rWIO
Soetorwldo
Copoolt~Bu;'cfin9 lot .JQt,nt\OU.t.AMoelotion
S4Jppot\lng Boo.doolt Joumolism Canl .......
Viobility Study of Incfopood..nt Media
Webinar Scrioa of Covid·tQ
Intomo.lanol T,anlng Program (ITP)
ITP--CourUty Mooting eos,
ITPWa,kohop lor Change Initiative Finalization
Feotlbltlt\4 S1udy 01'1Journof.'sm Troning lnJ-tltut.
Gend., Survey & Guldoline Dovoloprnen. Cast
Indioo.", Setting Meeting 01Gender S4J"'OIj
Medio Content Monitoring
Equipment for Medio MonItoring
tvapping Study-Gende, Equlity in Media Rogulotion

- .._

~ortho yeor endod
31 Augu•• 2021 31August 2020

ODT BOT

7 31.289.996
31.289,996

9
10
11
12

13.382.m
1.601.326

~.465.606
226M7

13
I~
15
t6
17
18
t~

20
21

t6I,zos
~93.997
~~.I09

296.000
1'10.3~9
323.0,00

60.378
12O.&!~

22
23
ll't
26

906.162
69.756

787.376
25.196

26
21
28
29
30

160.301

3'
32
33
3'<
35

139.97'+
201.600
393.629

9.319
26~.201

400.000
36
37

38
39
~o
~1

65,262
~82,233

17.311
360.000

LL .LJ

21.888.373
21.888,373

9,761,71~
1.022.638

3.232.306
330.56~

22.467
615.000
323MO
661.~16

8~7.'1l6

3~6.G66
'1.600

~9't,990
1711,2~0
113.827

148.000
166.112

13.7~0
300.000
105.063



Medio InnO\l'otion Hub
0,,11,11, Tlo\nln9 COl.jf~e~ ,2
Web$ite Development ,3

Training of Trainers of PIS 44

Intornol AotjvltJcu~
Al'ti-Corrupllon Wor!cchop 46
M&E Training fer MIlOI 46
O'90nitotion Rovlew for MROI 47
Wa,l.hop en MIlDI Strctegy 48
End·Uno Evoluotlon 49
Facility ScNico lor Fojo Stoff. 60
A\ldh FMl &t
Flnol\Oiol~fYlce, &2
Contingency &3

For the yeor ended

31 August 2021 31 Auguet2020
BOT BOT

1,3X\3GO
264.000
148.626

650.000
&26.672
600.000
420.000
200.000

16.930
616.000

:M8,621

168.060
V6.948

16.000
16,298
17.600

210.000
166.000

8.609
121.59"

31.289.996 21.8BB.373

Thooooomponl;llng note; (1·53) 'Olm on Intogrel part of Iheut fll'lonciolatolementt.

AI por our onne)(ed 'tlpoft of $Ome doto

Muhommad Forooq FCA
Monoglng Portner, Enrolment No. 0521
Howfodor Yunu. & Co" Chort8(od Accountants
Firm Registration No.: N/A

Dated. Dhaka: 17Oclabor 2021
DVCNo.:N/A

•
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Projoct Nome: Improving Ouolitotivo Joumalhim in Bangladosh Pho.s-o·1I
Implemented ~: Monagement and ResoureOtl Dovolopmenllnitiottve (MROI)

In port,norohip with: Fojo Media Inatltuto, lInnOO03 Unlvorsity. Swodun
Statement of Receipte: and Po!:'mont ..

For tho year ended 31 August 2021

0",,01"0 bolonco
Co.h ot bonk

Rocoipts
FOIttign Cront
Amount received from MROI mothor oecounl ogolnlt lo.t yoor'. exco" fund
Bonk Inl(U Ht

lotol rocoiplJ

Poumonto
Humon Rocourcol
Solorio.
r&ltMll Allowonc:••
MROH)VO,heod
Involtlgollvo JoumoUcm Portno'lhlp (IJP)
Trovel & OCcommod01:on
tJP Ponner,hlp
Trolnlng on Inv•• 1Igot!vtJoumoll.;m
Followup Trclnlng of InvolUgotlvo JOurnoll,m
Invoatlgotlv<>Journoll.m H.lpdtlk
Tronllo1Jon of lJ.Hondboo1c
Media MonltorfI\Q
Advonco trolnlog On Foet Chocking
InlOfOcUon ..i.ttlng with Acodomlctln Journollsm
Gatok .. pet Engogoment Mooting
MOf\lor.hlp Programmo
Menlorthlp Conclove
Montorthlp F,olbNup
Montor1hlp Support
CortUlcot. Giving Coromony of tI.illtor.~lpProgtom
Soh"U ond Security Program & Trolnln9
Sofety & Security Troln1"9 'Of Joumol1tt·ln Dhoka
Sofety & SoCUrlty T'olnlng fo, J"","olln (o..lOlde)
Gote~"po,.E"90g4tn',*nt Mooting
Sofety & s.cu,;ty Guldonno ""blleot",n & OI."lbu~.n
Softty & S&cul1ty WOrkllhop for Female J?epcw1..,f1:
SOClOf wido
Capaolty BUilding for JovrnofillO Auoclotion
Supportlng 800fdco,' Journoll$m Conf.r&nce
v;ob1lity Studll of Independent Modlo
Woblnor $0(;0. of Covlcf.19
Intornotloonol T ,anlng Program (ITP)
I1P-COUnlly Meotin9 Coat
ITP Workshop for Chongo InltlotNO Finolltodon
Foos.ibflity Study on Jovrnofl$m Troniog Inslitute

7

For thl yoor ondod
31 Augu" 2021 31 August 2020

BOT BOI

7.356.496 3.667.603
7.35M96 II 3.667.6031

8.0

31.805.989
811.08J
30.362 73.826

amsn

~O.Q()8.920 3t.503.~06

9
to
11

13.382.m
1.60t.326
~M6.n8

9.736.068
1.01&.210

3.226.620

12
13
1~
15
16
17
18
19
20
21

226.'167
161.zos

~93.997
~~.109

2't6.000
7'1O.3~9
323.~Q()

330.55lt
1.~3~209

62'1.831

22.~67
382.600
323MO
GGI.~16

60.378
120.6'111

22
23
2't
25

906.762
69.766

207.376
26.196

8~7.186

26
27
20
29
30

160.301

"9~.990
178.2'10
113.827

l~a.oOO
160.n2

31
32
33
3~
35

663.455

139.97't
201.600
393.62'1

9.319
26~.201
120.000

13.7'<0
160.000

89.9!3

36
37



G'8nder Survey & Guideline Development eo,t
IndicOlO' Sttting Meeting of Gende, SUrrey
Modlo eo.,•.en. Mon~oring
Equipment for Modfo Monitoring
Mopping Study.condor Equlau in Modlo Regulation
Media Innovotion Hub
Onflno Troinlne Cou,,",
W.bl1t. Dtvelop"'_'nt
Troi.nt~of Trainers of PIB
In{'@erno'Aclivitios
Antrcorrvptton WOtk.hop
W..&E 1rolnlng (Or MROI
Orgonlzotion Rev;,w fOl MR'OI
Work,hop on MROt Strategy
End·lIn. E"",,",lion
Focility Service fOf r-o;o Stoffa
Audit Ffht.
FioonciollervtcOl
Con1ingon<:y
Progrom oqulpmont purchot. during t",* yeor
Exococ, Gront dtpot:ltd to mothor ocooun\
Pl"OYillon 'Of Ex".n ...
Tolal poUmont;

Clollng OOlonco.
Co:ho\ bon~

For the yeor ended
31 August 202t 31Augu.t 2020

!l.otel BOT BOT

38 55252
39 320,983
ItO 17,311
~I 200.000

~ 1.319.350 368.627
It3 26~,000 168.050
~~ 1"8.626 276.~8

"6 15,000
't6 16.298
"7 162.600 17.500
"8 626.672
"9 500,000
50 "20.000 210,000
61
62 15,930 8,609
53 "1tO.OOO 121,6~

"""",,e 968.106 1."70.607

" 811.083
6 ,,82,211 1t68,666

30.7117.736 2".1't6.910

3.1 9261.186 7.356."96
9261.18511 7.356.4961

·,O.oos.920 31.603."06

~
MOft09Ot~Finooo.

\.. \



Project Nome: Improving Qualitative Journalism in Bangladesh Pha.o ·11

Implemented by: Manogement and Resources Development Initiative (MRDI]
In partnership with: Fajo Media Institute, linnoeus University, Sweden

Notes to the Finoncial Statements

For the year onded 31 August 2021

1.0 Aboutlhe organization and project
1.1 About the organization

Management and Resources Development Initiative (MRDI] is a multi·discipllnory. nct-fe r-

profit, non-government organization 08 well as a company limited by guarantee, Is

engaged in a wide spectrum of 8ociol dovelopment activities and seeks to render services

to notional and intemational organization., both In the public and the privott domain •.

Management and Resource. Development Initiative (MRDI) is regist.red WIth the

Regi.trar of Joint Stock Companies and firm., Government of the People', Republic of

Bonglodosh under the Section 28 of the Company Act 199'+ having Incorparatlon Numbor

i. C'S'+'+(57)12OO3 doted 13 May 2003 a. a company limited by guo rant •• and also
reglstored with the NGO Alloi.. Bureau having registration numbor 1962 doted 21
September 200'+ under the Foreign Donations Regulation Ordinance 1978 which was

ronewed on 2'+ July 2019 for a period of ttn yeore up to 20 September 2029.

The objective of the organization i. to endeavor for develaping the standards of media,

,kill, and ethics of media profession., physical and mental health and well·bolng of the

people and empowerment of women, adalescenta, children. minoring and other

marginalized section. of the papulation.

1.2 About tho project

Improving Oualitative Journalism ,n Bonglodesh·Phase II is a twenty .even month project

8torting from 01 September 2019 to 30 November 2021. The project i. funded by the Fojo

Media Institute. linnoeus Unive .. ity. Sweden. The project initially started with a target of

improving Media in Bangladesh contributes to strengthened democracy and gondor
equality, greater respect for human right. and freedom from oppression.

1.3 Objectives of the project

A. Overall objective:
l, Improving Ouolitotive Journalism in Bongladesh·Phase " aims to improve Media In
Bangladesh contribute to strengthened democrocy and gender equality. greater respect

for human rights and freedom from oppression. The project facilitates implementation of
Manogement and Resources Development Initiotive (MRDI) in Dhaka.

ii. Enhancement 01 journalists 01 media manager and trainer.

9



B. Progrom Activities:
i. Investigotive Joumolism Portnership (IJP).
ii. Troining on Investigotive Journolism

111.Followup T.uilling of Investigotive Joumolism
iv. Investigotive Journolism Helpdesk
iv. Tronslotion of IJ·Hondbook
v. Medio Monitoring
vii. Interoction Meeting with Acodemics in Joumolism
viii. Gotekeeper Engogement Meeting
ix. Mentorship Progromme
x, Sofety S Security Guideline Publication S Distribution
xi.Copocity building for journolists ossociotion
xii.Viobilit!j Studl:j of Independent Medio
xiii. Wabinor Saries of Covid·19
xiv. Workshop for Chonge Initiotive Finolizotion
xv. Feosibility Stud!j on Joumalism Troining Institute
xvi. Indicotor Setting Mealing of gender Survey
xvii. Mopping study· Gender equalil!j in medio regulation
xviii. Online Troining Courses
xix. Wobsite Development
xx. Troining of Troiners of PIB
xxi. Anti-Corruption Workshop
xxii. MSE Troining for MRDI
xxiii. Orgonizotion Review for MRDI
xix. Workshop on MRDI Stroteg!j

l.'t Project period

Totol durotion of the project is for twenty seven months covering from 01 September
2019 to 30 November 2021.

2 Summo'll of significont occounting policios
2.1 Bosis of occounting

The finonciol stotements hove been prepored using occruol bosis of occounting excopt
stotement of recaipts ond poymants. Most of the IFRS ore not opplicoble for the NGO In

preporotion of finonciol stotements. ISA 20 hove bean followed fully while lAS I ond lAS 16

hove baen portly followed.

2.2 Accounting for gronts

Internotionol Accounting Stondord (lAS) 20 'Accounting for Government Gronts ond

Disclosure of Government Assistonce' hos been followed during the !jeor under oudit for

recognition of gront income. Gront omount used to ocquire Fixed Asset hos been shown
os 'Fixed Asset Fund'.



As per lAS 20, grants received are initially recorded as liabilit!:J. Grant amount used for

project expenses has been recognized as income to the extent of expenses incurred.

2.3 Allocation of common cost

As per decision of the board & practioe of the orgonization, steff salaries ond common

cost like utilities. printing ond stotionerles ore ollocoted bosed on number of exiting

projects Implemented bl:l the organization.

2.4 Cosh and Cosh Equivalents
Cash and Cash Equivalents for tho purpose of the receipts and pallments comprises 01
cash and bank balonce. Cash and bank balance Includes donations received through

donor grants which are available for the use of organization without restrictions.

2.5 Fixed Asset fund
Program equipment purcahsed for tho use of projeot employee and beneficiories which
purchased as per budget line and is shown in Annexure C

2.6 Reporting period

The financial statements of the project cover 12 months starting from 01 September 2020

to 31 August 2021.

2.7 General

Amount rounded off in nearest BDT.
Previous Year's figures and account titles in the financial statements have been

reaarenged and reclassified, wherever necesscrg for the purpose of comparison.

11



Noles
31 August 2021 31 Ausust2020

BOT 60T

3 Ccsb and cosh equlvolenlll
Cosh 0' bon\ 3.1 9.261.185 7.356M6

9.261.186 7.366M6

3.1 CO$h ot bonk
Prime Bon\ l'd. Asod Got. Branch. 01>0\0. AlC _ 21383l'1OOO93'1 9.26'.185 7.356M6

9.261.185 7.366.496

" UnutililOO donor tund
Opening balonce 6.537.983 2.936.869
Add:Noo-dl,bureemen' of donor lund ogol"" pr_ year • .,.- 9.408
AdJu... d Opening Bolo",,_ 6.6't7.391 2.936.869
Add:For.ign dono'ion ..-Ived du~ng the petiod 4.1 32.611.072 27.m.On
los,: Grant blOom. recognlJOd 7 (31.289.996) (21.888.373)
loSS! EI(CHIIgront depoeh bock to MROI mother occount (811.083)
te.. :Program equipment pu'C.M_ during tho yeor (968.106) (1.470.601)
Add (le .. ): Fore;gn exchange goinlloso
Clo,lng Bolonc. 6.906.361 6.637.983

Thoopening balance 01 unulalnd fund _',om unop.n' omoun, 01Pha ... , oleo"", p!Cjoe'.lIpprOYOIhal bun 'akin
from NGOAB in lhlt 'ocpec:t.

Manage""'" and Reoouou. Ce •• loponen, lnItlotlvo (MROI) hal ,_ fund 10' tho Implemen'o,1on 01 Improving
Ouolltotlvo Journall,m in Bonglodah Phaoot •• projec' mer. thon tho oprovtd budge' vldo "".. no.
03.07.2666..665.68.102.19-785.dotod- 27 July 2020. Vlhon the m,,,_me, " hal Iden~fIod ,he 1.. _ ,hen l~ Inlormod lho
eom. 10 ,ho donor by .moD on 23 AugUll 2020 ond NGOAIIW:!e l."" No. MR0tf2020.2021/123. dottd 23 Augu" 2020
and tron.,fer tM odditionol omounl of Toto 811.083. Now. tNs omount ia returned bock to p'oiect account (Of utllTl0tlon

f'U'_ 01 'hi' projecL Mo<"""",. tIoero...,. a ox.,.. provltlon In proviouo yeo, 01 10\0 9."OS which I, ,tv.rood back and
odJ""od with opecnlng bala_ 01 """"li.od donor lund •

....1 Foro~nGront

Ooto of
Instollment

Amoun' e.chonge roto 2021 2020
rocelpta USO USO'o BOT BOT BOT
26,)on·21 1't 'NtoUment 34.039.00 83.95 2.867.51'1 7.833.906
"·Mo,.21 2nd Inrtollmen' 153.733.00 83.95 12.905.94~ 9.203,717
7.,)ul·21 3rd INtolfmetn 191.095.6't 83.95 16.042.471 1O.734,~66

Sub-Iolol 31.806,989 27.m.On
Add: Amount received from MROI mother oocount ~inat Iolt ueor'1 e:.:ce:u.fund 811.083 .
lotol 32.617.072 27.m.On

5 Rotocrve fund-bank interest
Openlng balonc. 326.994 253.068
Add: Interelt reoelved duting the period 39.280 82.028
loss: IDS on bonk inter8lt (3.928) (8.202)
Add (lo .. ): fo ...;gn _ng. goinlloso
Closing Boklnoe 362.2't6 326.894



tI.al<ts
31 August 2021 31August 2020

BOT BOT
6 Pro'IAalon for CU"pen&eS

Opening Solonee ~91.619 ~69.666
Add; AdditM,n during the yeor 1.992.678 ~91.619

2.~B~.197 96O.18S
leu: Paid during tho yeor ~B2211 ~69.666
L,,": Adjustment with unutiflled donot fund due to Non-disbuttement 9.~09
01p'evious 1I"<'rllobilltieo
Add (leu): Fomgn exchange SOinlloA
Closing 9010_ 1.992.678 ~91.619

Theabove bolo_ mode up o. loIlowo:

6.1 Provl.k»n for exponln
Doto HoiI' Des~ Support Coot Muhammod Sourov I!ohmon 60.000
0'90nlzotioool Review fa< MROt:Honorarium I", Expert Mujohldul

262.600
Hoq ...
Contingency· Honero"um for Grophlc Oooig_: Md.Go1omMootofo 76.000
ModkJ Content MontlOling- Dota Entry Operotot: ~mmod ..torno' 131260
""ROtCommunlcotion Strol"llu·Sho1cl11'd. FolIO! 225.000
loool Focilltotor for feo"billllj Studlr'onlm Ahmed 290.000
Honororium for mentor

Amlnuf' RQ,hid 100.000
Zohld NowozKhan 100.000
I'd. Abu Bokor Siddlql>O 100.000 300.000

EltponM. 'Of' Montoo.
Mel. AbuKhalld 20.000
Md. S"""'" Momun 20.000
Nodla Sha......., 20.000
Jeamln Aktor 20.000
Salouddln Ahmed 20.000
MurtOlin Hoque Zonood 20.000
Md. Adnot'lO Khan 20.000
Md. Komruaomon 20.000
Fothrulillom Ha"," 20.000
Mel. Sharful Alam 20.000
Mel. !umlld HOIOn!uros 20.000
Sayoed I\<mon 20.000
Mukommod Mukimul AhIon 20.000
Omor Foroq", 20.000 290.000

Mopping "udy . Gondof equolity in "*,.0 rtguIot~ J b.o.orkJrn for 160.000
CxpOl\
t-/.;edio Content MonltOling-TV,Media & ArclWo Chars« f ...do"" 30.000
Ahmed
Aud,t Fees : Hov.tod., Yunul & Co. 200.000
DIP des'sn. editing & printlng: TroMp'''on. 132.500
Salory : Ex""u~ve Director-: MAOI 14.866
Fft.ltivol ollowonce : Executive Oifel;tQf": MROf 7.428
MROIOv.rheod ; MROt 8.B2B 6.695
Onl1n8PlQtform !Ho$lbut Rohmon 16.150
VfCJblilY Study of Ind-ependeF'lt Media; Tonim Ahmed 150.000
Audit Fees; HowIoderYu_ & Co. 166.000

1.992.678 491.619



~1l6
31August 2021 31 Auau" 2020

BOT BOT
I Gront income

Grant Income 31,289,996 21,888,373
Totol 31,289,996 21,888.373

Amount equiYOlent to lotol expenditure tne:urred 'Ot the period has been recognized 01 gr01'lt ioootM for the pofiod
oooord[ng to In\emOtional Acccunting Stondon! (1ASJ-20,

8 Bonk Interest
Inl.~.t_ during the period 39.280
leta: lOS on bonlr tntarnt (3,928)
Total 35,362

9 Solorio.
elscutWe DiteCtOf 2.266,667
Monoger l.m,600
MOnog81 Impktmentotion 1,708,660
Hood of IJ Help Desk I.m.200
P,-ojecl Coordinator 906.780
logl"", CoordlnotO< 376."'"
Fino.... Controlle, 37't,86B
Fino"". Monoget 98~,600
S<Jb,Edltor 706,200
RTIHolp Desk Office< ~8.326
ITOHicer 608,125
Prlncipollnvealigotor 1,00.8,760
Coordinolo< Condo, St"dy 300,000
Modlo Monitoring OfFic.r (TV & N......po""'l 410m
AI pot Stolomont of lnoomo ond Expenditure t3.382.m
ll. P,oyition mode during the ~
N por Statement 01 Rocolpll ond PoY"""''' l3.382.m

82.028
(8.202)
73,826

1,119.628
2,116,800
1,628.640
1,690,'.00
826.000
331,368
310,986
863,200
641,667

233,026

9.761.71"
t4.856

9,]36,868



31 August 2021 31 August 2020
BOT BOT

10 Festival Allowances
Executive Director 472.849 219.646
MonogQ( 169,499 196,000
Manager Implementation 168.200 161.200
Head of IJ Help Desk 164.000 167.000
Project Coordinator 76.666 70.650
Logistic Coordinator 36.668 33.637
Finance Controller 34.710 33.855
Finance Manager 99.000 90.000
Sub-Editor 58.850 55.000
RTIHelp Desk Oflicer 23.260 23.760
ITOHicer 47.760
Principal Investigator 102.084
Coordinator Gondor Stud~ 29.166
Media Monitoring Officer (TV& Newspaper) 40.834
As por Statoment of Income and Expondituro 1.601.326 1.022.638
Less:Proviolon modo during the period 7.428
As por Statement of Rocolpts and Payments 1.601.326 1.016.210

11 MIlOI-Overhoad
MIlOI Overhoad 4.466.606 3.232.306
As por Statement of Income and Expenditure '1.466.606 3.232.306
tese: Provision mode during the period 8.828 6.686
Aopor Statomont of Receipte and Paymente '1.'166.n8 3.225.620

12 Travol & Accommodation
MIlDI etall loccl travel 103.018 93.389
MROI·FOJO Project stoff local travel 122.'149 161.386
Visa related expenses 48.026
local convegcnce & communication Cost (in abrood) 37.76"
Total 226.467 330.66"

13 IJP Partnership
Accomdation for Experll MIlOI Slaff 25.090
Consultant 167.600 367.600
Equipmental Ilentol for Partnership 3.708 41.160
Expert Honorarium-In Dhaka 477.795
Expert Honorarium-Outside Dhaka 363.760
Meoting Cost 21.174
Perdiem for Experl! Joumalist/MIlDI Staffs 30.000
Transportation Cost for Experl!MRDI Stoffs 107.740
Total 161.208 1.'+3".209

15



31August 2021 31 August 2020
BOT BOT

1~ Training on Investigative Joumalism
Honorarium for Facilitators 225,000 120,000

UOn<>fo;um(Of Tron.lobon of Training Oocumenls 30.N'l
Accomodotion 111,572
Bonner 1.500
Certificate 20.000 9,500
Connectivity & Incidental Cost 177,967 67.500
Conveyance & Incidental Cost for Participants 60,000
Daill! Allowance for Pros, Stoff 3,150
Food for Participants 96,587
Information Kit 15,879
Stationery 1,276
Tronspartation 60,110
Venue 37.960
Tran.lation Cost 71,0~0
MiacelianoouGExpense,. 8,016
Total ~93,997 629.831

15 Followup Training of Inveatigativo Journalism
Connectivity & Incidental Cost of Participont 4~.109
Total 44.109

16 Invoctigalive Journali8m Holpdeak
Dota Helpde.k Suppart 260.000
Holpd•• k Support Cost 46.000
Helpdesk Promotional Exponass 22,~67
At per Statement of Income and Expenditure 296,000 22.467
Less:Provillon modo during the period (Dota Helpd".k

60,000
Support)
As per Statement of Rnceipts and Payments 2'+6.000 22.457

17 Translation of IJ-Handbook
Honorarium for Tron.lotor 260.000 260,000
DTPDesign.Editing & Printing 328,000 265.000
Reprint of IJ Handbook 176.000
Distribution of Hond Bcok 37,3~9
A. per State mont of Income and Expenditure 790,3~9 515.000
Less:Provision mode during the period 132.600
At per Statement 01 Receipts and Payments 790,3~9 3B2.600

18 Media Monitoring
Newspaper & Archieve Charge 29,400 29,"00
TVClip Archieve Chargo 291;,000 294,000
Total 323,400 323."00



31 August 2021 31 August 2020
BOT BOT

19 Advance Training on Fact Checking
Accomodotion 157.871

Bonner 1.500

Certificate 4.500

Conveyance & Incidental Cost for Participants 80.000
Doily Allowance for Program Staffs 10.350

Food tor Participants 1'+0.952

Information Kit 19.366

Stationery 5.128
Tron8partation 66.833
Venue 60.720
Miscellaneous Expense, 6.196
Total 661.416

20 Interaction Mooting with Acadomics in Journalism

Timo Co.t for Participants 60.378
Total 60.378

21 Gatekeeper Engagement Mooting
Honorarium for Gatekeeper 76.000
Food & Refreshment 13.'+86
Information Kit 32.068
Total 120.61t1t

22 Mcntorship Conclave
Honorarium for Facilitators 166.260 80.000
Honororium for Resource Person 62,600 62.600
Accamodatian 163.18'+ 196.680
Bonner 1,500 1.500
Conveyance & Incidental Coat 8,+.000 110.000
Coonectivity & Incidental Cost 73.91+5
Doily Allowance for Prog. Staff 8.100 10.800
Dolly Subsiat.once AIIO'NOneG 14.000
Food for Participants 16~.0"7 198.931
Information Kit 30.723 20.217
Stationery 5.335 '+.690
Transportation 68.801
Travel for PartiCipants 99,991+ 6,000
Venue '+6.6'+0 76.607
T(onslotion 13.866
Meeting east 01Mentees 7.n8
Miscellaneous Expenses 10.000 6.760
Total 906.762 847.186

17



31August 2021 31August 2020
BOT BOT

23 Mentorship Followup
Honororium for Resource Person 16.000
Conn~c\;vi\lj I> Incldontal Cost 64,756
Total 69.766

24 Mentorship Support
Expensesfor Mentee. 487.375 146.665
Honorarium for Mentor 300,000 200,000
As per Statement of Incamo and Expenditure 787.376 346.665
l.ess:Provision mode during the period 680.000
As por Statement of Receipt. ond Payments 207.376 346.665

25 Certificate Giving Ceromony of Mentorahip
Certificote 10.000 4.500
Food for Porticipanl. 16,195
Total 25.195 4.500

26 Safety S Seourity Training for Journalist- In Dhaka
Accomodotion 133.684
Banner 1.600
Certificate 4.500
Convoyonco S Inoldental Ccst 82.000
Dally Nlowanco for Prog. Stoff 8.100
Food for Participants 126.900
Informotion Kit 25.414
Stationery 3.386
Transportation 64.626
Venue 46.640
Miscellaneous Expenses 9.440
Total 49'1.990

27 Safoty {; Security Training for Journalist (Outside)
Honorarium for Locol Coordinotor 30.000
Honorarium for Resource Person 10.000
Certlficato for Participants 10.000
Connectivity S Incedentol Cost 122.040
Convey I> Camm.Local Coordinator 6.200
Total 17B.240

18



28 Gatekeeper Engagement Meeting
Honororium for Gotekeeper
Bonnor

Doily SubsistonC<)Allowonees
Food & Refreshment
Informotion Kit
Trovel Allowonces
Totol

29 Safety S Security Guideline Publicotion S
Distribu tion
Sofety & Securit\j Guideline Publication
Distribution Cost
TOIol

30 Sofety & Security Workshop for Femole Reporters
Sonner
Conveyance & Incidental Coat for Porticiponl
Fees for Focllitator
Food S Refr.shmont
Informotion Kit
Venue
Total

31 CapocitlJ Building for Jaurnoli.ta Atsociotion
Law Reporters Forum (LRF]
Women Journolist. Networ1cSonglodesh (WJNB)
Total

32 Supporting Boordcoat Journoliam Conference
Information Kil
ProJ&ctorS Sound
Total

33 ViobilitlJ Study of Independent Media
OTPO&$ignS Printing Cost
Distribution Cost
Local Facilitator for Viabilit\j Study
As per Statement of Income and Expenditure
Less:Provision mode during the period
At per Statement of Receipts and Poyments

19

31August 2021
BOT

136.000
15.301

160.301

360.000
213.0;55

133.100
6.870;

139.970;

139.97'+

31August 2020
BOT

65.000
I.ZOO

3.600
15.518

20.609
8.000

113.827

1~8.000

1~8.000

1.800
32.000
26.000
26.460
24.862
~6.000
166.112

1.7'10
12.000
13.7'+0

300.000
300.000

150,000

150.000



31August 2021 31Ausust 2020
BOT BOT

34 Webinor Series of Covid-19
Online Platform 161.954 81.n9
Equipment & Accessories (Expenses] 39.646 23.284

As per Statement of Income and E.xpenditure 201.600 105,063

Less:Provision mode during the period 16.150

As per Statement of Receipts and Payments 201.600 89.913

35 International Troning Program (fTPJ
ITP-Coordinotor 393.629
Total 393.629

36 Workshop lor Chonge Initiative Finalization
Honorarium for locol Facilitator 50.000
Accomodotion 51.611
Food for Porticipont. 84.282
Information Kit 3.029
Stotionel'\j & Supplie. 884
Transportation COBt 27.710
Vonue 36.685
TOIOI 254.201

37 Feasibility Study on Journalism Troning Institute
locol Facilitator for Foo.ibility Study 400.000
As per Statement of Income and Expenditure 400.000
Less:Provision mode during the period 280.000
As por Statement of Rc<:oipt. and Payment .• 120.000

38 Indicator Sotting Meeting of Gender Survey
Time Cost for Expert 55.262
Total 66.262

39 Media Content Monitoring
Data Entry Ope rotor 175.000
Newspopor Subscription 67.233
TV.Medio & Archive Chorge 240.000
As per Stotement of Income and Expenditure 482.233
Less:Provision mode during the period (DolO Entry Operator S

161.260
TV.Medio & Archive Chorge)
As per Statement of Receipts and Payments 320.983

40 Equipment for Media Monitoring
Laptop & ReI.Accessories[Expensea]
Total

17.311
17.311

20



31 AUllust2021 31 August 2020
6DT BOT

'11 Mopping StudlJ"Gender Equlitlj in Media Regulation
Honorarium for Expert 350.000
Totol 350.000
Less:Provision mode during the panod 150.000
As per Statement of Receipts and Pallments 200.000

'12 Online Training Courses
Online Training Courses[Expenscs] 1.379.360 368.627
Total 1.379.350 368.627

~3 Website Devolopment
Website Content Developmont Editing 26~.000 168.060
Total 26'1.000 168.060

l.lt Training of Trotncm of PIB
Honorarium for load Trainer 76.000 76.000
Bannor & Certificate 5.180 6.000
CanneetlvltlJ & Inaldental Cost 68.4~5
Honorarium for Rosaurco Person 15.000
Incidental Local Travel for Dhoka Trainors 78.000
Information Kit 21.633
Refreshment ~9.815
Travel. Accamodolian & Perdiom for Outside Dhako 31.600
Tatol 148.626 276.948

~6 Anti-Corruption Workshop
Honorarium for Resouroe Person 15.000
Total 15.000

~6 M&E Training for MRDI
Food S Refreshmont 14.537
Information Kit 761
Total 15.298

',7 Organitation Review for MRDI
Developing MRDI Communication Strategll 300,000
Honorarium for Expert 3GO.000
Honorarium for Facilitator/lnterpretor 17.600
A. per Statemont of Incomo and Expenditure 650.000 17.500
Le•• : Provision mode during the period ,,87.600
As per Statement of Receipts and Payments 162.600 17.500
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1t8 Workshop on MROI Strategy
Honorarium for Focilitator
Acoomodolion

• Food for Porticipont
Miscellaneous Expenses
Transportation
Venue
Total

~9 End..lino Evaluation

local Expert
Total

50 Faoility Servioe for Fajo Stoff.
Facility Servioe for Fojo Stoff.
Total

51 Audit Fee.
Audit feos
A. per Statemont of Incomo and Expenditure
less: Provision mode during the yoor
As pcr Statement of Receipts and Payments

52 Financial scrvlcos
Bonk Charges
Total

53 Contingency
Contingoncy
less: Programme equipmont purchase (LEDTV)
As per Statement of Income and Expenditure
los.: Provision mode during the year
As per Statement of Receipls and Payments

31 August 2021
BOT

31 August 2020
BOT

75.000
128.269
160.751
15.230
70."22
75.900

525.572

500.000
500.000

"20.000 210.000
420.000 210.000

200.000 165.000
200.000 165.000
(200.000) __ ...:.(1_65...;..0_0....:...0)

15.930 8.609
15.930 8.609

758.373 121.59..
243.373
515.000 121.59"

75.000
.... 0.000 121.6911

LED TV amount of BOT 243.373 purchase from the project fund for conference room setup from
contingency b<Jdgethood upon the approval from donor (approval doted 05·06·21). But as per noture
of expenditure we showed the LEDTVamount of BOT243.373 in fIXed assets schedule under Annexue·
C

~
Manager·Finance Executive Director

22
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Annexure- C
Project Nome: Improving Oualitative Journalism in Bangladesh-Phose"

Implemented by: Management and Resources Development Initiative (MRDI)
Schedule of Fixed Assets

As at 31 August 2021

,

2021 2020
Cost Cost

SI.Na. Particulars
Opening Balance

During the year
Closing Balance

Opening During the yoor
CloSing Bolance

Addition Adjustmont Balance Addition Adjustment
BOT DDT BOT BOT BOT BOT BOT BOT

I Computer & Peripherals
Equipment for IJ Helpdeslc
Equipment for Troning Session · - - - - - . ---
Laptop 306.667 - - 306.667 - 306.667 - 2°6.567- -Sub-total 305.667 - - 305.567 - 305.667 - 306.667- -- -- -

- - -- -1-
2 Vedio Conferenco Equipment

23.B'71 - -
CCCamero - - 23.871 - 23.871 - 23.871- - - - -Sony TV 141.966 - - 141.966 - 141.966 - 141.966- -WebCamoro 120.460 - - 120.450 - 120.460 - 120.460-- - -- -
UPS 6.147 · - 6.147 - 6.147 - 5.147- - - -La~pASUS 61+,604 · - 64.604 . 64,601+ - 64.604-- I- 1- - -Keyboard 2.409 · - 2.'.09 . 2.409 - 2.1t09- -- - -
Wood Box forCC Camero & Coble 26.972 - - 26.972 - 26.972 - 26.972- --Sub-total 386.'+'19 - - 386."19 - 386."'9 - 386."19- -- - - - - - - --- -- '- --3 Webinor Sorlos of Covid-19 -

Web cam 22.788 · . 22.788 - 22.788 - 22,788
UPS - 22.992 6.746 28.738 22.992 22.992. - -- -
Mobile 6,739 - - 5.739 - 6.739 . 5.739
UPS · - - - - - - -- - - --Sub-total 51.519 5.7'+6 - 67.266 - 61.619 - 61.619-- -.. Conference Roam setup - -

Airconditioner - 300.31tO - 300.3"0 - - - -
LEO TV 21+3.373 243.373 -- - - - - -.-

Conference Setup - 207.503 - 207.603 - - - -- -Sofa · 17.782 - 17,782 - - - ---Sub-tatal - 768.998 - 769.998 - - - -.
526.626 '_. -

?;,?0:!!!lJs
It'l; H 'tC "("l
o )¢
;: Di\a~a '*
~ ~~ #
~~':~"
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Cost Cost
SI. No. Po rticu 101'$

Opening Balance
During the year

Closing Balance
Opening During the yeor

Closing 80lance
Addition Adjustment Balonco Addition Adjustmcot

BOT BOT BOT BOT BOT BOT BOT BOT

6
Equipment for Media Monitoring-loptop - -
& Rel.Acccss-

laptop & related Acc~es - 11'+.7'+1 - 11'+.7'+1 · - - -- - - - --Sub-total 1I1t.7ltl - tI'+.7'+1 - - - .- ._
- - -6 Onlino Traing Courses - -- Desktop video editing panel 236.097 - 236.097 - 236.097 - 236.097- - - -

Speaker lB.616 - - 18.616 · 18.616 - 18.616-- -
Alr cooler 71.153 - - 71.153 - 71.163 - 71.163-- - - - - 386.362IPS 386.362 - - 386.362 · 386.362-- -Dehumldllier 16.n6 - - 16.n5 · 16.n6 . 16.n6- - - -Ooor Accoss Control - 2".600 - 2'+.600- - - -Online Training Coursos-IEO Light - 6'+.021 - 6'+.021- - -Sub-totol 728.002 78.621 - 806.623 - 728.002 - 728.002

Program Equipment Gross Total 1.'+70.607 960.106 - 2....38.613 - 1....70.607 - 1....70.507

NOlO:LEO TVwith on omount of BOT 21t3.373 ha, been purchased for conforenco room 80tup rrom contingoncy budget hood upon tho opproval from Folo Mudlo Inltilute. Out 08 por nalure of
•• pendlluro wO chowod tho lEO TVamount of DOT 243.373 In fl.od oeCOIDschodulo.



SECOND PART

FD-It Certificate and

Report as per requirement of

NGO Affairs Bureau. GOB



GrantThornton

Howlodor Yunul &Co.
House·14 (lAvel 4 &. 5)
Rood·1M.Gul~han.1
Dhaka·1212
Bangladesh
T:.880258815247

We hove audited the Financial Stotomont of "Improving Ouolitotivo Journalism in
Bonglodosh·Phoso II'. project of Management and Resources Development Initltive (MRDI)
located at 8/19 Sir Syed Rood. Block·A. Mohommodpur. Dhoka·1207 (NGO 8ureau registration H
1962. doted 21 September 2004. and renewed on 2'1 July 2019J under tho Foroign Donations
Regulation Act 2016 for the l:Ieor from September 01. 2020 to August 31. 2021 and examined all
rolovont book, and vouchers and certify that according to the audited financial statements:

ED·1j Cgrtj(jcote

(IJ Th(l brought forward Foreign Donation. at the begining of the period September 01.
2020 (Adjusted) was 8DT 6.647.391.

(2) The Foreign Donations amounting to 8DT 32.617.072 were received bl:l the orgonlsotlon
during the l:Ieor from September 01.2020 to August 31. 2021.

(3) The 8010nce of unutililod Forolgn Donctlons bU the organisation was BOT 69.06.361.
Foreign Donations amounting to BOT 32.260.102 have been utililed for the purpose. 08

.hown under' Annexure·All"
(ljl Nome of the Project: 'Improving Ouolltotive Journalism In 8onglodesh-Phose II:

Head of Expenditure Amount 08 per Amount cctuollg Difforoncos
Difforonces Approved budgot (8DT) spent (BOT) (8DT)

I- AI por Annexure - All. '12.996.312 32.258.102 10.737.210

(For budgot variance. reason for vorience. please refer Annexure·AlI and for foreign donation
reconciliation. please refer notes to FD·4)

(6J Certified that the organlzalion hoa molntolnOd the accounts of Foreign Donations and
records relating thereto In the manner speolfied as In section 12of tho Forolgn Donation.
(Voluntorlj Activities) Regulations (\ot. 2016 read with rule 9 and 12to tho Gaid Aot.

(6) The information furnished above Is correct and checked blj us.

~~~
Muhammad Farooq FCA. Manogin9 Partner. Enralmont No. 0521
Howladar Yunus & Ca .• Chartered Accauntants
Firm Re9istration Na.: N/A

Doted. Dhaka: 17October 2021

c- ~_"""
_ 0..- 0-- ....._, Ujj

~ 'IIoo_ '~&.-fQTlll"" ...._"-' "' _! .......ilO"", Glk .... .oth __ j!tool ...
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Annexure-All
Project Name: Improving Qualitative Journalism in Bangladesh-Phase II

Implemented by: Management and Resources Development Initiative (MRDI)
In partnership with: Fojo Media Institute. linnaeus University. Sweden

Budget Variance
For the year ended 31 August 2021

Amount in BOT
Particulars Actual Variance Reason for variance

Sl. No Budgeted Amount Variance
expenditure in %

1.00 Human Resources
Salaries (gross salaries including
social sscuritg charges and other
related costs including MRDI
Overhaad, local staff]

Executive Director (30%
working lime from Sep'20 to Feb'20)
s (46% working time from March- 2,271.430 2,266.667 6.763 0%
Aug'21 including ITP 7% for Sep'20 to
June'21 & 6.32% for July to Aug'21)

Executive Director (Festival 472,B49 472.849 0%-
allowance)
Manager (Full time) l.n2,604 l.n2,600 4 0%

Manager (Festival allowance) 137,000 169.499 (22.499) -16% Payment was made as per actual payable
based on calculation.

Manager Implementation (Full time) 1.708.660 1.708.660 - 0%

Manager Implementation (Festival 168.200 168.200 - 0%
allowance)
Head of IJ Helpdesk (Full time) 1.nl.200 l,nl,200 - 0%
Head of IJ Helpdesk (Festival 164.000 164.000 0%-
allowance)
Project Coordinator (Full time) 906.780 9061:!!" - 0%

~o?>~u.t~
.; .....'1; H.., (. <I'('l;J Dh..k~ ):-;
.... 26 ~.:..

V}.. ~,'.#

'EJrc'JA,'f r:
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Particulars Actual Variance Reasan for varianceBudgeted Amount VarianceSl. No
c){penditure in %

Project Coordinator (Festival 76,565 75,666 (1) 0%
allowance)
logistic Coordinator (10 days per 376,77'+ 376,77'+ - 0%
month)
logistic Coordinator (Festival 36,568 36,668 - 0%
cllowonce]
Finance Controller (30 % working 3n,946 374,868 3,078 1%
timel
Finance Controller (Festival

35,665 34,710 866 2%
allowance)
Finance Manager (Full tim;;) 984,600 984,600 - 0%
Finance Manager (Festival 99,000 99,000 - 0%
allowance)
Sub Editor -GIJN (Fu" time) 706,200 706,200 - 0%

Sub Editor -GIJN (Festival 68,860 68,860 - 0%
cllowoncel
IT Officer -(Fu" time) 608,128 608,126 3 0%
IT Officer rFestival A"owancesl 47,760 47,760 - 0%
RTIHelpdesk Officer (50% working 248,326 248,326 - 0%
time)
RTI Helpdesk Officer (Festival 23,260 23,260 - 0%
Allowa nces )
Principle Investigator,(Partial: 1,050,000 1,048,760 1,250 0%
Averaae 6 hours per doul
Principle Investigator (Festival

102,084 17,916 15% Payment was mode as per pro-rota120,000
A"owa nces1
Coordinator, Gender Study (Full 300,000 300,000 - 0%
timel
Coordinator, Gender Study (Festival 29,166 4,334 13%

Payment was mode as per pro-rota
33,500

A"owances 1
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Particulars Actual Variance Reason for varianceSl. No Budgeted Amount Variance
expenditure in %

Media Monitoring Officer [2 420.000 410,323 9,677 2%
persons 1 fFull time)
Media Monitoring Officer [2 47,000 40,834 6,166 13% Payment was mode as per pro-rotc
persons 1 fFestival Allowances)
Total Human resources llt,910,61t1t llt.881t,098 26,51t6 0%

2.00 Travel S Accommodation
MRDI stoff, local travel 120,000 103,018 16,982 14% Spent as per actual requirement.
MRDI·Fojo project Stoff local travel 202,500 122,41t9 80,051 1t0% Spent as per actual requirement.
Inumpsum deus]

Total Travel SAccommodation 322,500 225.1t67 97,033 30%

3.00 Investigative Journalism
Partnership (lJP}

3.01 IJP Partnership
Accommodation for Due to covid no physical visit was mode by
expert/journalists/MRDI Staffs 150.000 · 150.000 100% any expert this year. So this budget was not

utilized under the IJ partnership.

Due to covid no physical visit was mode by
Per diem for expert/journalists/MRDI

120,000 120,000 100% any expert this year. So this budget was not·Staffs utilized under the IJ partnership.

Transportation cost for Due to covid no physical visit was mode by
expert/journalist/MRDI staffs any expert this year. So this budget was not

525,000 · 525,000 100%
(includeing vehicle rent, fuel. toll. utilized under the IJ partnership.
driver allowance. etc)

Due to covid no physical visit was mode by

Meeting cost (Iumpsum) 75,000 · 75,000 100%
any expert this !Jear. So this budget was not
utilized under the IJ partnership.

#A.~rYun~or»'t.~;,..,
~( Dhaka J~~
~ fJ~. ~'1>'"
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Particulars Actual Variance Reason for varianceSL. No Budgeted Amount Variance
expenditure in %

No requisition for expert was made by any

Expert honororium 750,000 750,000 100%
IJ partner this year. So this budget wos not-
utilized under the IJ partnership.

Consultant 157,500 167,500 - 0%
Equipments rental, Printing & supply, Spent as per actual requirement.
Research, fixer & Data collection for 300,000 3,708 296,292 99%
partnership
Capacity Building on Digital Due to covid capacity Building on Digital
Transformation for IJ Partnership 600,000 - 600,000 100% Transformation program can not start.

Total IJP Partnership 2,6n,600 161,208 2,416,292 9'+%

3.02
Training on Investigative
Journalism
Honorarium for Facilitators (1person 225,000 225,000 - 0%
x 3 dausl x 3 trainina

Translation Cost 108,000 71,040 36,960 3'+% Budget utilized as per actual requirement.

Certificate (3 training) 16,500 20,000 (3,500) -21% Budget utilized as per actual requirement.

Connectivity & Incidental Cost for Budget utilized as per actual requirement.
Participants (1'++13+12persons x 3 209,250 1n,957 31,293 0

days) x 3 training
Sub total Training on Investigative 658,750 '+93,997 6'+,753 12%
Journalism
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SL No
Particulars Budgeted Amount

Actual Variance Reason for varianceVariance
expenditure in %

3.03
Folfowup Training of Investigative
Journalism

Honorarium for Facilitators 50,000
This budget was not utilized as the project

- 50,000 100% team facilitated the online programme.

Connectivity & Incidental Cost for
Participants (15 persons x 1day) x 2 46,500 ~'+,109 2,391 5%

trainina
Sub total Followup Training of
iavestiqotive Journalism

96,600 '+1t,109 52,391 51t%

3.01t Investigative Journalism Helpdesk

Help Desk Support Cost 750,000 1t6,000 704,000 94% Budget utilized as per actual requirement.

Data Help Desk Support Cost 350,000 250,000 100,000 29% Budget utilized as per actual requirement.

Sub total Investigative Joumalism 1,100,000 296,000 80lt,OOO
Helodesk

73%

3.05 Translation of IJ-Handbook
Honorarium for Translator 250,000 250,000 - 0%

DTP design, editing & printing 300,000 328,000 (28,000) -9% Budget utilized as per actual requirement.

Reprint of IJ Hand book 215,000 175,000 40,000 19% Budget utilized as per actual requirement.

Distribution of hand book 55,000 37,31t9 17,651 32% Budget utiliz.ed as per actual requirement.

Sub total Translation of IJ-
Handbook

820,000 790.3'+9 29.651 4%



•

Particulars Actual Variance Reason for variance
SL No Budgeted Amount Variance

expenditure in %
3.06 Media monitoring

Newspaper Archieve charges (7 days 29,400 29,400 - 0%
x 12 month x 10 medial
TV clip archieve charge (7 days X 12 294,000 294,000 . 0%
months X 10TV)
Sub total Media monitoring 323,400 323,400 - 0%

3.07 Conference Room Setup Cost
Furniutre,Flxtures S Equipment 500.000 525.625 (26,626) -5%
Sub Total Conference Room Setup

600.000 625.625 (26.625) -6%
Cost

3.0B
Interaction Mooting with

Academics ln Journalism
Travel for Participants (From Tho mooting was held through dlgltal/Zoom
Outside Dhaka participants.7 49,000 - 49.000 100% platform due to covid-19. So this budget was

Ipersons x 2 ways) not utilized.
Doily Subsistence allowance for
outside Dhaka participants (7 49,000 - 49,000 100%
persons x 2 days)

Time cost for participants 76,000 60.37B 14,622 19% Budget utilized as per actual requirement.

Food for participants (20 persons x 1 The meeting was held through digital/Zoom
12,600 - 12,600 100% platform due to covid-19. So this budget wasdays)

not I '"

Information kit (Folder, writing pod,
11,250 11,260 100%-

pen & information material)

Sub total Interaction Meeting with
196.750 60,378 136,372 69%

Academics in Journalism
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Particulars Actual Variance Reason for variance
Sl. No Budgeted Amount Variance

expenditure in %

3.09 Gatekeeper Engagement Meeting

Time cost for participants 75,000 75,000 - 0%
Food for participants including 12,500 13,486 (986) -8% Budget utilized as per actual require ment.

project staffs
Information kit (Falder, writing pad, Budget utilized as per actual requirement.

pen S information material) 37,500 32,058 5,442 15%

Sub total Gatekeeper Engagement
125,000 120,544 4,456 4%

Meeting
Total Investigative Journalism 6,297,900 2,815,610 3,482,290 55%
Fund

'+.00 Mentarship Programme
4_01 Mentorship Conclave

Honorarium for Facilitators 200,000 156,250 43,750 22% Budget utilized as per actual requirement.

Honorarium far Resource persons 75,000 52,500 22,500 30%
Budget utilized as per actual requirement.

Transportation for facilitators, Budget utilized as per actual requirement.
resource persons,Program
staff,Participants (Vehicle 96,000 99,994 (3,994) -4%

Rent+Fuel+driver allowance +toll)x 1
conclave
Information kit (Folder, writing pad, Budget utilized as per actual requirement.
pen & information material) 30,000 30,723 (723) (0)

Venue (With sound sgstem & other Budget utilized as per actual requirement.
facilities) Hope foundation training 88,000 45,5'+0 42,460 48%
centre, Sovar, Dhaka

, '1U'I(;$~ .. ..;..:._. ti'
~0t'(~c;
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Particulars Actual Variance Reason for varianceSL No Budgeted Amount Variance
expenditure in %

Food for participants (Breakfast, 2 Budget utilized as per actual requirement.
tea-snacks, lunch and dinner) 228,800 154.047 74,753 33%

Accommodation 220,000 163,184 66,816 26%
Budget utilized as per actual requirement.

Travel for Participants (From The all participants attended in training
Outside Dhaka participants 6,000 6,000 100% from Dhaka.So, this budget was unspcnd.

Daily Subsistence allowance for 14,000 14,000 100%-
outside Dhaka participants
Conveyance and incidental cost for Budget utilized as per actual requirement
participants of Dhaka s Outside 96,000 S4,OOO 12,000 13%

Dhaka
Connectlvltg & Incidental Cost for 74,400 73,946 466 1%

Budget utilized as per actual requirement.
Participants
Banner (1mentorship) 3,600 1,500 2,100 58% Budget utilized as per actual requirement.
Stationery (1mentorship) 6,000 6,335 (335) -7%
Doily allowance for programme 10,BOO 8,100 2,700 26% Budget utilized as per actual requirement.
staHs
Miscellaneous Expenses 10,000 10,000 - 0%

Translation Cost 102,000 13,S66 88,134 86% Budget utilized as per actual requirement.

Meeting Cost of Mentees [lunch s 25,000 7,nS 17,222 69%
Budget utilized as per actual requirement.

Snacksl

Subtotal Mentorship Conclave 1,284,600 906,762 3n,S38 29%

4.02 Mentorship Support
The budget is unspent because we used one

Honorarium for mentor 400,000 300,000 100,000 26% internal resources as mentor where
pcument is not necessoru.

Expenses for mentees 500,000 4S7,375 12,625 3% #':..,y". ~
Sub-Totol Mentorship Support 900,000 787,375 112,625 13% ((~-r ,\cf~

\~~33 ~ +I't J:
'7~~A~
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Particulars Actual Variance Reason for variance
Sl. No Budgeted Amount Variance

expenditure in 0/0
Certificate Giving Ceremony of

1t.03
Mentorship Programme

Food S Refreshments 30,000 15,195 14,805 49% Budget utilized as per actual requirement

The all participants attended in training
Travel for Participants 18,000 - 18,000 100% from Dhokc.So, this budget wos unspend.

Dail!;! Subsistence allowance for 42,000 42,000 100%-
autside Dhaka oorticloonts

Certificate (2 Mentorship) 11,000 10,000 1,000 0 Budget utilized as per actual requirement

Sub-Total Certificate Giving
Ceremony of Mentorship 101,000 25,195 75,805 75%

Programme

4.01t Mentorship Follow up
Honorarium for Facilitotors (1person

75,000 75,000 100%-
x 3 days) x 1program

Due to Covid-19, mentorship followup

Honorarium for Resource persons training wos not possible to arganize this
90,000 15,000 75,000 83%

6 session x 2 training year. So we shifted this program in next
year on revised budget.

Transportotion for focilitotors,

resource persons,Program
staff,Participants (Vehicle Rent+ 72,000 - 72,000 100%
Fuel+driver allawance+toll) x 1
training

Information kit (Folder, writing pod,
pen S information material)x 1 30,000 - 30,000 100%
training

~I_ )..I't~ C\
'" 0
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Particulars Actual Variance Reason for varianceSL No Budgeted Amount Variance
expenditure in %

Venue (With sound system G other
facilities) Hope foundation training

66,000 - 66,000 100%
centre, Savor, Dhaka x 1training

Food for participants (Breakfast, 2
tea-snacks, lunch and dinner) (25 165,000 - 165,000 100%
persons x 3 days) x 1training

Accommodation (25 persons x 3
172,500 172,600 100%-

nights) x 1 training
Travel for Participants (From
Outside Dhaka participants 2 6,000 - 6.000 100%•
persons x 2 wcuslx 1 troininq
Doily Subsistenco allowance for
outside Dhaka participants (2 14.000 - 14,000 100%
persons x 2 days)x 1training
Conveyance and incidental cost for
participants of Dhaka G Outside

72.000 72,000 100%-
Dhaka (12 persons x 3 days)

Connectivity G Incidental Cost for Budget utilized as per actual requirement
Portlclponts (12persons x 3 days) 66,800 54,756 1,044 2%

Due to Covid-19. mentorshlp followup

Bonner x 1training 3,600 - 3,600 100% training was not passible to organize this
year. So we shifted this program in next
I~ear on revised budqet,

Stationer,", x 1training 5,000 - 5,000 100%

•
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Particulars Actual Variance Reason for variance
Sl. No Budgeted Amount Voriance

expenditure in '"
Doily allowance for programme
staffs (5 persons x 3 days)x 1 6,760 - 6.750 100%

training
Miscellaneous Expenses x 1training

10.000 10.000 100%-
Subtotal Mentorship Follow up 8'+3,650 69.756 n3,89'+ 92%

Total Mentoring programme 3.129,250 1.789.088 1.3,+0.162 '+3%

Safety and Security Program s
6.00

Training
Safety Secuirity Guideline

5.01
Publicalfon [; Distribution

Safoty Secuirity Guideline
175.000 136.000 '+0.000 23%

8udget utilized as per actual requirement
Publication (Reprint)

Distribution Cost 30,000 16.301 1'+,699 '+9%
Budget utilized as per actual requirement

Sub total Safety Secuirity Guideline
Publication & Distribution 205.000 150.301 5'+,699 27%

Tatol of Safety & Security Program
205,000 150.301 5'+,699 27%s Training

6.00 Sector wide

6.01
Capacity building for journalists
association
Capacity building for journalists

700.000 663,'+66 136,6,+5 20%
Budget utilized as per actual requirement

association
Sub Total Capacity building for

700,000 663,"66 136,5'+5 20%
journalists association

t; ~~j:~
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Particulars Actual Variance Reason for varianceSL. No Budgeted Amount Variance
expenditure in %

6.02
Viability Study of Independent
Media
DTP design, editing G printing of

201,000 133,100 67,900 34%
Budget utilized as per actual requirement

viability study report

Distribution of report 10,000 6,874 3,126 31% Budget utilized as per actual requiremont

Subtotal Viability Study of 211,000 139,974 71.026 34%
Independent Media

6.03 Webinar Series of Covid·19

Online Platform 240,000 161.954 78.046 33%
Budget utilized as per actual requirement

Equipment & Accessories
100.000 45.392 61+.608 66%

Budget utilized as per actual requirement

Subtotal Wobinar Series of Covid-
340.000 207.346 132.65" 39%

19

6.0"
International Training Program

I(ITP}

6....1 Coordinator-ITP 400.161+ 393,629 6.535 2% Budget utilized as per actual requirement

Subtotal International Training
1+00.161+ 393.629 6.535 2%

Proqrom (ITP]

6.4.2 Country Team Meeting Cost

Meeting Cost 38.400 9.319 29.081 76% Budget utilized as per actual requirement

Subtotal Country Team Meeting 38.1+00 9,319 29,081 76%
Cost
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SL No
Particulars Budgeted Amount

Actual
expenditure

Variance
Variance

in%
Reason for variance

6.4.3 Workshop for Change Initiative
Finalization

Honorarium for Local Facilitator 50,000 50,000

27,710

51,611

20,290

8,389

0% Budget utilized as per actual requirement

42% Budget utilized as per actuol requirement

14% Budget utilized as per actual requirement

Transportation for participants &
Facilitator

48,000

84,282 (6,082)
Budget utilized as per octual requirement

-6%

Accomodation [12persons x 2 nights) 60,000

36,686 3,315 8% Budget utilized as per actual requirement

Food & Refreshment (Breakfast, 2
too-snacks, lunch and dinner) [12
persons x 2.6 days)

79,200

3.029 571 16% Budget utilized as per actual requirement

Venue [2 days) 40,000

884 3,116 78% Budget utillzod as por actual requirement.

Information Kit [Folder,writing pod S
I pen etc. r9 setsI

3.600

10,000 100% Budget was not required to utilize.

Stalloner\:! & Supplies 4,000

264,201 40,699 14%

Mlscelloneous Expenses 10,000

667,149 76.216 10%

Subtotal Workshop for Change
Init/alive Finalization

294,800

6.5

Total International
Proaram (ITP1

Training 733,364

Feasibility Study an Journalism
Training Institute
Local Facilitator for Feasibility Study 400,000 400,000

Honorarium for Interviewer 126,000 125,000 0%
Connectivity Cost for Focus Group
Discussion (10 persons x 8 FGD) 81,120 81,120

Due to covid-19 meeting held digitally.
100%
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Particulars Actual Variance Reoson for varianceSL. No Budgeted Amount Variance
expenditure in %

Convegcnce and communication for
local coordinator (1person x 8 FeD) 24,000 - 24,000 100%

Honorarium for local Coordinator (1 40,000 - 40,000 100%
loerson x 8 FGD 1
Subtotal Feosibility Study on

670,120 400,000 270,120 40%
Journalism Training Institute

6.6 GIJN Bongla Service
As GIJN 80nglo Editor is now a stoff of GIJN

Honorarium for GIJN Editor 750,000 760,000 100%
& directl!:! paid b!:! them . Fojo mode a-
partnership with GIJN to pa!:! directl!:! to
GIJN head quarter.

Subtotal GIJN Bangia Service 760,000 - 750,000 100%

6.7
Gender Survey 6 Guideline
Dovolopment Cost
Indicator Setting Meeting of

6.7.1
gender Survey

TIme Cost for Expert 50,000 66,262 (6,262) -11%
The meeting was held through digitol/Zoom

Food & Refreshment [lunch S
14,000 14,000 100% platform due to covid-19. So this budgeted-

Snacks) amount was not spent.

Information Kit 6,000 - 6.000 100%
Sub Total Indicator Setting

70,000 55.252 14.71+8 21%
Meeting of gender Survey
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si. No Particulars Actual
Variance

Variance Reason far varianceBudgeted Amount
expenditure in %

6.7.2 Media Content Monitoring

Data Entry Opera tar (1person) 176,000 176,000 . 0%
Newspaper Subscription (30 days x

94,500 67,233 27,267 29%
Budget utilized as per actual requirement

16 Media x 6 months)
TV , Media & Archive Charge (30

630,000 240,000 390,000 62% Budget utilized as per actual requirement
da~s X 10 TVX 6 months)
Sub Total Modia Content

899,500 482.233 417,267 46%
Monitoring

6.7.3 Facus Group Discussion {FGDl

Venue 24,000 - 24,000 100% The FOG was not canducted as per plan due
Food 40,600 · 40,600 100% to covid·19.
Transportation (Vehicle
Rent+Fuel+driver allawance+toll) 144,000 · 144,000 100%

Accomodation 90,000 · 90,000 100%
Daily allowance 64,000 · 54,000 100%
Conveyance for participants 90,000 - 90,000 100%
Stationery S Supplies 18,000 · 18,000 100%
Conveyance and communication for
local coordinator 18,000 · 18,000 100%

Honorarium for Local Coordinator 30,000 30,000 100%·
Sub Total Focus Group Discussion 608,600 - 608,600 100%
[FGDl

6.7.4 Equipment for Media Monitoring

Desktop & related accosaries 150,000 132,052 17,948 12% Budget utilized as per actual requirement

Sub Total Equipment for Media
150,000 132,052 17,948 12% 19~~:~Monitorina

• ( Oh3~a )';
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SL No Particulars Actual Variance Reason for varianceBudgeted Amount Variance
expenditure in '"

6.7.6 Mopping study - Gender equality
in media reaulotion
Honorarium for Expert (Senior

400,000 350,000 50,000 13% Budget utilized as per actual requirementlaw!:Jer,Academic Lawller)

Sub Total Mopping study - Gender
equality in media regulatio 400,000 350.000 60,000 13%

Total Gender Survey & Guideline 2,028,000 1,019,537 1,008,463 50%
Development Cost
Total Sector wide 6,432.484 2,987,461 2,446,023 45%

7.00 Media Innovation Hub
7.01 Online Training Courses

Online Training Courses 1.400,000 1,467,971 (67,971) -4% Budget utilized as per actual requirement

Sub Total Online Training Courses 1.400,000 1,467,971 (67,971) -'+%

7.02 Promotion of Online Training
Courses
Transportation (Vehicle Due to pandamic the movement was
Rent+Fuel+driver ellewcncc-telt] 180,000 - 180,000 100% retricted and that's wh!:J the online traning

courses can not be completed on time. That
Accomodation 150,000 - 150,000 100% is why the promotional events cannot be
DOil!:J allowance for programme 90,000 90,000 100% organized.-
staffs
Venue 80,000 - 80.000 100%
Food 200,000 - 200,000 100%
Conveyance 160,000 - 160,000 100%
Conveyance and communication for
local coordinator 24,000 - 24,000 99%

Honorarium for local Coordinator ,fi?;( ~lJs ~80,000 - 80,000 100% f(_ C>~ 0
<:> - .

41
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Particulars Actual Variance Reason for varianceSl. No Budgeted Amount Variance
expenditure in %

Information Kit 80,000 - 80,000 100%
Meeting cost of local media house 60,000 - 60,000 100%

Sub Total Promotion of Online 1,094,000 1,094,000 100%-
Trainina Courses

7.03 Website Development
Website Content Development 250,000 264,000 (14,000) -6% Spent as per actual requirement.
Editina

Sub Tolal Websile Development 250,000 264,000 (14,000) -6%

Total of Media Innovation Hub 2,744,000 1,721,971 1,022,029 37%
8.00 Training of Trainers of PIB

Honorarium for Leadtrainer 75,000 75.000 - 0%
Banner and certificate 6,000 5,180 820 14% Spentas per actual requirement.
Connectivity & Incidental Cost for 68,445 68,,+,+5 0%-
Participants

Total Training of Trainers of PIB 149,'+'+6 148,626 820 0.5%

9.00 RTIHelp DesleS Clinic
Due to pendomic the RTIhelp dosk cannot

Suport Cost of RTIApplicant 160,000 - 150,000 100% orgoniz9 program at the respective media
houses.

Total RTIHelp Desk S Clinic 160,000 - 160,000 100%
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Particulars Actual Variance Reason for variance
Sl. No Budgeted Amount Variance

expenditure in %
10.00 Internal Activities
10.01 Anti-corruption Workshop -

Anti corruption workshop held through
digital/Zoom platform due to covid-19. Also

Honorarium for Resource persons 15,000 - 15,000 100% resources person hod not toke any
honorarium for taking session thorugh
online.

Anti corruption workshop held through
Food & Refreshments 10,000 - 10,000 100%

digitallZoom platform due to covid-19.

Information kit 2,500 - 2,500 100%
Sub total Anti-corruption 27,500 - 27,500 100%
WorkshoD

10.02 M6E Training for MRDI
This training was not possible to organize

Honorarium for Expert [5 days) 60,000 60.000 100%
due to lack of good resources person to
conduct the session efficiently & effectively.

Food & Refreshments [6 days x 6 20,000 20,000 100%
person!
Information kit 5,000 5,000 100%

Subtotal MSE Training for MRDI 75,000 - 75,000 100%

10.03
Organizational Review for MRDI

We shifted this budget in next year because

Legal Expert 550,000 - 550,000 100% it will take time to change the memorandum
S article of association of MRDI by expert.

Developing MRDI Communication a?;~'tlll)(t~
300,000 300,000 - 0%

~Strategy (1
2 ",.. 9
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Particulars Actual Variance Reason for variance
SL. No Budgeted Amount Variance

expenditure in %
Honorarium for Expert (For
accessing the automation 350.000 350.000 - 0%
requirement)
Subtotal Organizational Review

650,000 550,000 46%1.200,000
forMRDI

10.04 Workshop on MRDI Strategy
Honorarium for Facilitatar(l person x

100.000 75,000 25,000 25%
Budget utilized as per actual requirement

4 daIJs)
Venue (With sound system & other Budget utilized as per actual requirement
facilities) Hope foundation training 80,000 75,900 4,100 5%

centre. Savar, Dhaka
Transportation for facilitator s Budget utilized as per actual requirement
Participants (Vehicle Rent+ 100,000 70,422 29,578 30%
Fuel+driver allawance+ toll)
Food for participants (Breakfast. 2 Budget utilized as per actual requirement
tea-snacks, lunch and dinner) (20 176,000 160,751 16,249 9%
persons x It days)

Accommodation (20 persons x 4
128.269 71.731 36%

Budget utilized as per actual requirement
200.000

nights) "'
Stctlonerg & Supplies 5.000 5.000 100%

Budget utilized as per actuol requirement

Miscellaneous Expenses 20.000 15.230 4.nO 24% Budget utilized as per actual requirement

Subtotal Workshop on MRDI
525,572 155,428 23%681.000

Strategy

10.05 End-line /External Evoluotion
Local Expert 500,000 500.000 - 0%
Subtotal End-line IExternal 500,000 500,000 - 0% £~~Evaluation
Total of Internal Activities 2.483,500 1,675,572 807,928 33% !S7( Dtlal(., I~,-

~H-'tc.. <:
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Sl. No
Particulars

Budgeted Amount
Actual Variance Reason for varianceVariance

expenditure in %
11.00 Audit

External audit 200,000 200,000 · .
Totol Audit 200,000 200,000 · 0%
Total before Continqencu 36,021t,723 26,598,193 9,lt26,530 26%

Program Management Cost
MRDI Overhead [30% of the HR) 4,lt73,193 4,465,606 7,587 0%

Contingency 2,047,396 758,373 1,289,023 63% Budget utilized as per actual requirement

Facility service for Fojo Staffs 420,000 1t20,OOO · 0%

Financial services 30,000 16,930 14,070 0
Budget utilized as per actual requirement

Sub total Programme Management 6,970,589 6,659,909 1,310,680 19%
Cost
Grand Total 1t2,995,312 32,258,102 10,737,210 25%
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Projoct; Improving Qualitotive Joumalilm in Banglodo8-h-Pha$' II
Fundod by: F,ojo Media Institute. llnnooul University. Swedan

Implemented bU: Monagement and R.lourc •• Development Initialive (MROI)
for tho period endod 31 AU9u.t 2021

Not•• to FO-~

A. Adju.tcd Openin9 Bolonc. of UnuUfized fund

Particulars Toko
Opening Balonce of Unutin,ed Fund 0$ per prior yeo~.FO·~
Add: Non..c:fi.burlom.nt of donor fund ogoin't provtou. yoor'1 pravi.lion
Adju.ted Opening Dolonc. of UnutifizQd Fund

6,637.983
9.'+08

6.6~7.391

B. Roconclliation of unu!llltod fund ond Cosh & Bonk Bolonco

Particular. Toko
Unulililod Fund o. per Financial Stotemvnll
Add: Provilion of Expen •••
Add: R••• rvo fund bonk Inttrtll
COlh and calh oqulvolo",.

6.906.361
1.992.678
362.~

9.261.186
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Implemented by Management and Resource. Development Initiative (MRDI)
Camplionce with Instructions of NGO Affoirs Buroou

Nome of Project
Audit Period
Project Approval No. and Dote

"Improving Oualitative Joumalism in Bangladesh·Phase ll"
September 01. 2020 to August 31.2021.

I"approval no. 03.072666.665.68.102.19-1017
Dote: lH19-2019

I" revised approval no. 03.07.2666.665.68.102.19'356
DolO: 26-03·2020.
2"" revised approval no. 03.07.2666.666.68.102.19-786
Dote: 27-07·2020.

: 3"' revised approval no. 03.07.2666.666.68.102.19-682
Dote: 03.0J.202I

latest revised approval no.

In addition to our Auditora' Report. we also report al follows. an the specific point. required by the
NGO Affairs Bureau. vide itl circular no. # 03.07.2666.657 ....3.253.17·61 doted 16 Januarll 2020. This
report I, prepored based on our examination of the books and records of "Improving Oualitative
Journalism in Bangladesh·Phase II" project implemonted by Manogomont and Resources
Development Iniliative (MRDI).

Copditjo!):l
CA firm should maintain molt responsible and independent role in cose of audit of NGOs.

Obseryotjpns god CommonS.
We heve conducted the audit with due responsibility. and we leept ourselves fully independent while
conducting the audit.

Capditioo=2
During the audit of NGOs. the audit firm must enlur. whether the projoct hal been implemented in
compliance with the Foreign Donations [Voluntarij Activitiel) Regulotion Act 2016. terml of approval
of FD-6 ond tho terms & conditions of Progrom approval. CA firm will provide comments in this regord
upon cO<rijing-out thoir audit.

Observgtions god CQrnmontJ
The project hos been implemented properlll os per terms and conditions of "The Foreign Donations
[Voluntary Activities) Regulation Act. 2016". project opproval memo and FD·6.

Conditjon·3
The CA firm. along with the audit report. must issue a certiflCOte regarding receipts and expenditures
of foreign Donotion in form FD-4 and Annexure A/l prescribed by the Bureau. All informotion in FD·...



regarding foreign donation should be presented on cosh bosis not occruol. It means no foreign
donation should be shown os negolive bolonce or receivables. In FD..lt. approved budget. actual
expenditure and variance botween these two should be shown in in total Taka. Item-wise approved
budget. actual expendlturo. variance with percentage and reasons for variance should be shown in
Annexure All. Heads. sub-heads and budget against those mentioned in Annexure All should be in line
with approved Program.

Observgtions god Commonhl

We have issued a certificate in seporote format FD-4 and have enclosed Annexure Alios prescribed
by the Bureau onlll for roceipts & expenses of foreign donations. All information of foreign donation
has been shown in cosh basis not accrual bcsls. Total amount of opproved budget. cctuct
expenditures & diHAr"n,." hntwoon Ihooo two i. Il'lonllonod In tho FD·', oorll(1001e, Delolla of tbese, ouch
as approved budget. actual expenditures. varia noes. and explanation of variances has been
mentioned In Annexure·Al1. Budget line item/sub-line Item of Annexure-All has been presented as per
approved project.

Condition-It
Seporote audit report should be prepored for each Program and the reports should be bosed on
Program !:jeor (maximum 12 months], If the Program includes on!j local Income/donation. then it
should be shown in seporoto column.

Qb09rvglioog ood CQoomgnts

Separate audit report hoe been prepared for the project. The audit report is prepared on the bosls of
project period. The project period is 12months. during this period. The program does not Include onll
local Income/donation during the lIeor.

Condltion-5
In tho audit report the aim •. objectives and main ocllvilies of the project sholl be mentioned briefly
and true information for the following sholl have mentioned In prescrlbod form deploted below.

1. Dote of appointment of CA Firm to oonduct audit

2. Nome of the project
3. Duration of the project
It. Memo No. & Dote of approval of the project
6. Memo No. & Dote of fund disbursement
6. Amount of disbursement (including installment)
7. Amount of foreign donation received
8. Whether the amount of foreign donation has been received before roceipt of fund clearance

from NGO Affairs Bureau
9. Audit Year
10. Project Are
11. Number of Beneficiar!:j



Observations god Comments
The brief project description is os follows:

A. Overall objectives:

The objectives of the project are'
i. To moke high quality report with special emphasis on gender equality, labor

rights. corruption and good governance. and environment and climate chonge,

and assist the media and journalists researching on it.

ii. Networking for institutional and personal capacity building, making themotic
forum. training. research. connection with internationol networlc, and making
plan like study tour and implementation.

B. Program Activities:
• Investigative Journolism Partnership (IJP).

• Training on Investigotive Journalism

• Follow-up Training of Investigative Journalism

• Investigotive Journalism Helpdesk

• Translation of IJ·Handbook

• Media Monitoring

• Interaction Meeting with Academics in Journa lism

• Gatekeeper Engagement Meeting

• Mentorship Program.

• Safety and Security Program Somp; Training

• Safety Somp; Security Guideline Publicotion Samp; Distribution

• Capacity Building for journalists' association

• Viability Study of Independent Media

• Webinor Series of Covid-19

• Workshop for Change Initiative Finalization

• FeaSibility Studl:J on Journalism Training Institute

• Indicator setting Meeting of Gender Survey

• Mopping Study- Gender equality in media regulation

• Online Training Courses

• Website Development

• Training of Trainers of PIB

• Anti-Corruption Workshop



• M s E Training for MRDI

• Organization Review for MRDI

• Workshop on MRDI strateg!J

Specific Information pertaining to the project is given bolow:

I.
Dote of appointmont of audit

04 August 2021
firm to conduct audit

2. Nome of the Project Title
'Improving Qualitative Journalism In Bangladesh'Phase
II'.

3. Total period of the project September 01.2019 to November 30.2021 (27 months)
I" opprovol rof. 110. 03.07.2666.666.60.102.t9·1017
Dato: 11·09·2019
I" Rovioed approval ref. no.03.07.2666.666.68.102.19·366

4.
Project approval reference Date: 25-03·2020.
letter no. ond dote 2"" revisod approval 03.07.2666.666.68.102.19·786

Dote: 27·07·2020
late8t reviled approval no. 03.07.2666.666.68.102.19·682
Dote: 03·03·2021

Rof No: 03.07.2666.666.68.102.19·186"

6.
Fund/monoU release 03.07.2666.666.68.102.19·684
referenco lottor no. and doto Doto: 08·10·2020" 03·02·2021

Taka 39.244.237

Total amount of fund/money reloose in 2"" lI°or of the
project by NGOAB and the fund were received from donor
by the projoct through following installmonts:

fund/money
Dato Mode of Receipt Amount In Taka

6.
Amount of 25'()1·2021 Bank transfer 2.867.674
release (Mention Installments)

11·03·2021 Bonk transfer 12.906.944
07·07·2021 Bonk transfer 16.042.471
Fund Rocoived during the audit 31.806.989
period:

7.
Received amount of foreign Taka 31.806.989 (excluding opening unutilized Balance
donation BOT 6.637.983)

Is anll monell of foreign

8.
donotion reoelved by mother

No fund wos roceived before NGOAB approval.
account before fund/money
release order

9. Audit year (Project period) September 01. 2020 to August 31.2021

10.
Project area (Distriot S

Dhaka
Upozillo)

11. Number of beneficiaries 1239

50



Condjtjon=6
Balance Sheet. Statement of Income & Expenditure and Receipts & Payments Account should be the
port of the audit report and should contain signature of the NGO Management. If in any case the
presentation of Financial Position is not mandatory, then on explanation should be Included. Auditor
should confirm whether the Receipts and Payments Account was prepored bosed on the ledger items
maintained by NGO. In the items where gross amount hos been shown, (8uch 08 contingency and
others), a detail breokdown should be shown in notes.

Obseryptions and Comments
Balance Sheet. Statement of Income & Expenditure and Statement of Receipts & Payments have been
incorporated in audit report and Signed by respective NGO authority. Statement of Receipts &
Pa~ments have been prepared in conformitu with the Receipts (; PalJmenll lin .. I!~m. of tho lodsor

maintained bl! the NGO, Break·up of expense8 are enclosed to notes.

Condition-]
Everll poge of the NGO audit report should contain page number, initial of authorized peraon of CA
form and common &e01. But auditor's certiflCOte, Statement of Financial PO$itian, aCCounta 8tatement,
FD-It certificate and report aa per ToR should contain full signatvra of the auditor. Full nome,
designation and FCAiACA should be mentioned below the full signature. NGO audit reports should
have following sequence:

First port
• Auditor's certiOcot. including scope, opinion, etc.
• Balance Sheet
• Statement of Income & Expenditvra
• Statement of Receipta & Paymenta
• Notes to Financial Stotementa
• Schedule/Appendi,vothera

Second pgrt
• FD·!t certificate
• Annex·AlI
• Notes of FD·It (if any)
• Report based on TOR of NGOAB (conditions of TOR should be exactly followed).

Obseryptions gnd Comments
Page no. has been inserted in each poge of the report. Each poge of the report was also initialed by
us with cammon seal. Auditors' signature hos been given in Auditors' Report, Balance Sheet, Income
and Expenditure Account, Receipts and Pallments Account, FD-It and the report pre pored as per ToR.
Audit Report has been prepored serially as follOWS:



First Port
Auditor's certiflcote including scope. opinion. etc.
Balance Sheet
Statement of Income S Expenditure
Receipts S Payments Account
Notes to Financial Statements
Schedule/Appendix/others

Second port
FD~4 certificate
Annex~A/'
Nates of FD·4
Report based on TOR of NGOAB (conditions of TOR should be exactly followed).

Condition·8
In coso of multiple !:jeers Program audits. tho audit report should contain whether it was audited In
the earlier year. if yes, whether the report was submitted to the NGOAB. In case of continuous Program
i.e. the Program continued in the same name/same type in the earlier year. whether It was audited In
the earlier !:jear. if yes. whether the report was submitted to the NGOAB.

Observations gnd Comment.
This is the 2"" !:jear audit of this project (·Improving Oualitative Journalism in Bangladesh·Phose II·)
ond the '''lIeor audit report was submitted to the NGO Affairs Bureau.

Condjllgn·9
After completion of audit. one cOPIi of audit report in sealed envelope should be sent directly to the
Deput!:j Director (Inspection & Audit). NGO Affairs Bureau. Dhaka. It mO!:jbe mentioned here this report
as received in Inspection & Audit Section directly would be eligible.

Observgtions god Commeots

After completion of audit. one copy (main cOPI;l) of audit report under sealed envelope sent directl!:j
to Deputy Director (Inspection S Audit) NGO Affairs Bureau. Dhaka. Noted that. audit report received
directl!! from CA firm will be acceptable for verification in NGO Affairs Bureau.

Condition~10
The number and dote of first registration of the NGO with NGOAB should be mentioned along with
the latest dote of renewal of registrotion.

ObserygtjQOS god Comments
The NGO's first registration No. 1962. doted 21September 2004. under the Foreign Donation (Valuntar!:j
Activities) Regulation Act. 2016 renewed on 24 July 2019 for 10years which will expire on 20 September
2029.



Condjtjon-U

As pcr Section-9 of Foreign Donotions (Voluntory Activities) Regulotion Act 2016. 011 foreign donotions
of on NGO sholl be received by 0 single bonk occounl It should be reported whether the NGO hos
received 011 the foreign do notions in 0 single Bonk Account os per the soid rule. Tho nome of the Bonk.
Account number ond Amount should be mentioned if the foreign donotion hos been received through
more thon one Bonk Account non-complying this rule.

Observations ood Comments

The orgonlzotion mointoins ono bonk occount to receive 011 foreign donotions os per section 9 of the
Foreign Dono lions (Voluntory Activities) Regulotion Act. 2016.

C!mdition-12
The bonk occount number opproved by the NGO Affoirs Bureou for receipt of foreign donotion
(mother occount) including nome of the Bonk ond its Broneh, omount of donotion received during the
concerned project lJeor along with dote ond nome of the donor should be mentioned. Dote of foreign
donotion tronsferred from mother occount to project account should be mentioned. Bonk
reconciliotion of mother account ond Project occount should be checked ond to be mentioned
whether it is correct,

Obsorvgtion, god Comments

Detoils of opproved bonk occount

A. Mother Account by NGO Affoirs Bureou to receive foreign donotions:
Nome of the Bonk: Southeost Bonk limited.
Nome of the Bonk Bronch: Dhonmondi Bronch
Bonk AlC Number: 001211100006616
Nome of the Donor: Fojo Medio Institute. linnoeus Universit!:l. Sweden
Received amount with dote:

Particulars Amount in BOT
Grant Received from Fojo Media Institute. linnoeus Univorsit!:l.
Sweden
21·01·2021 2.867.574
01-03-2021 12.905.944
30'()6·2021 16.042.471

Totol 31.B06.989

B. Project Account
Nome of the Bonk: Prime Bonk ltd.
Nome of the Bonk Bronch: Asod Gote Bronch
Bonk AlC Number: 2138314003939



Closing Balance
Nome of Account Nome of Bonk & Branch Account Number BOT (as per

bonk statement)

MRDI·FOJO Prime Bonk limited, 2138314003939 9,638,790.68
Asod Cote Branch i

Detail of fund transfer from mother account to project account

Dote Amount (BD1)

26-01·2021 2,857,674

11·03·2021 12,906,944

07-07·2021 16,042,471

Total 31,B06,989

All the above balance. hove been reconciled and conformed with bonk certificate •.

Conditon·13
Donations receivod in kind ahould be occountod for after proper valuation and shown In Form FD·4.
The portion utilized, and the unutllized balanoe Ihould be submitted as per Form FD·6.

Obsorvgtioos god CommQ.ll1J
The organization hot not received any goods in kind for the project as grant.

Condjtoo·14
The bank interestlexchonge gain on foreign donation. should be shown in the accounts seporately. It
should be mentioned whether permission hos been obtained from the NGO Affairs Bureau for usa of
it. The said bonk interelt cannot be refunded to the donor. If neOaSSorlj, it is to be spent blj the NGO
In another project.

Observgtjons and Comments
During the yeor under audit. the project hos earned Bonk Interest amount to taka 36.352 and no
.xchange gain under this project. Bonk interest shown in separate head and the entitlj does not use
this bank interest during our audit period. The bank inlcrest will be utilized after obtaining permission
fromNGOAB.

Cgnditon-IS
Ii should be reported whether the accounts of NGO are maintained under doublo entry s!:Istem of
book keeping and cosh book, bonk book, ledger book, stock register, fixed asset rogister and other
registers are maintained propert!:l in line with Section-12 of Foreign Donations (Volunta'!:! Activities)
Regulation Act 2016.



Observations and Comments
As per rules 12of The Foreign Donations (Voluntorij Activities) Regulation Act 2016, the organization
has maintained its accounts according to the double entrij s!:jstemand books of accounts like Cosh
Bookor Bonk Book, Ledger Book, Stock register, Assets Register and others arc maintained properlij.
The project kept its financial records in TolI!:jSoftware.

Condjton-!6
It should be reported whether seporote Revolving loon Fund (RlF) for each donor (including earlier
Programs) is maintained and whether RlF is audited bij independent auditors each yeor. If RlF from
Foreign Donation is not recorded seporatel!:j and loon disbursed fram audited Program, then it should
be ensured that the 69rvice charge is recorded as receipts.

Obsorvgtjons gnd Cgmments
The NGO has not operated the Revolving loan Fund (RlF) with the Foreign Donation Fund.

Condjtion-I?
It should be mentioned that whether the NGO has obtained license from Micro Credit Regulotarll
Authoritij (MRA) for implement of micro credit activitiol against foreign donation monell.

Observgtions god Commonts
The NGO was not listed with micro credit regulatorij outhorlt!:j.

Qsmdjtign-IB
If onij expenditure Is modo In foreign currencij out of tho receipt of donation, dotail desoription should
be givon in the report.

ObsoOlgtjons gnd Commont.
Organlzation has not Incurred an!:j expenditure In (orelgn currenc!! during the period under audit.

Condjtion-19
It should be mentioned whether on!:j amount of certain hoad of account spent beijond budget and
adjusted with other head of accounts or any unapproved amount of expenditures amount has been
adjusted with regular head of expenditures. If Ilel, whether approval was obtained from NGOAB in
tupport of the excest expenditures.

Observgtjons gnd Commonta
On the bosis of tho Information available to us, and the results of our review of the books of accounts
which was conduoted on a sample basis, during tho period under audit, the project oxpenditures have
not been adjusted to avoid budget overrun in one-line Item with surplus budget In another line item.

Condjtjon-20
Whether onij amount of the salaries and allowances of the officer/ stoff and other expenses above
Taka 10,000were poid through bonk account.



•

Obserygtjons gnd Commgnts

During the oudit period. we observed that salary and benefits of the stoff and other expenses in all
coses excess of Tk. 10.000 are paid in account payee cheque or Bonk transfer.

Condjtjon·21

If the Program is implemented through taking of loon. then the reason of taking loon with. source of
loon and the information regarding prior approval of NGOAB and approval of Executive Committee
of the NGO should bo furnished.

Obsorygtjoos ood Comments

Tho project has tokon no loon during the l:Ieor.

Condjtjon·22
Detail information along with opprovol of Executivo Committee of the NGO should be fumlshed If the
members of general bodW or executive committee receive solorl:j or honorarium. Moreover. detail
Information of salorl:l / remuneration should be given if the Chief Executive of the Program received
anw full/part solary/ honororium from the audited Program and other Programs.

Observgtions god Comments
No member of tho Boord of Directors olthe NGO has rocolved any p01:Iand allowoncos or honorarium
from project fund except for Executive Director. Executlvo Director has reoelved a total amount of BOT
6.961t.647 from the programs of which BOT 2.738.61610 roceived as 80larl:l from thlo project and 8DT
' ••216.031 as salarl:l from other projects of MRDI during the period under Audit.

Coodjtioo·23

It .hould be mentioned whether the internal control 8l:jstom of the organization i8 8atlsfootory or nOlo

Observgtjons god Commonts
On the basis of tho doouments delivered to us and review of the financial oantrol system of the NGO.
the Internol controls of the NGO is sotlsfactorl:l.

Cgndjtjgn-21t
Whether anI) manew i8 refunded to the donor. if refunded. whether approval Is token from NGOAB.
details are to be given.

Observgtions god Commonts

No omaunl has been refunded to the Donor Agency during the year under our audit.

Condjtjon·25
Whether Tox and VAT were properly deducted from the bill/vouchers according to the government
lows and regulations and deposited to Government Treasury ond revenue stomp were affixed on
bill/vouchers in respect of the transactions of the project bl:j the organization. The amount of VATand
IT deducted and arreor ogOlnst the project should be mentioned as per the following format



$1. Detail of Amount of Deductibl Deducted Deposited to Arrear Treasury/
No. expenditure expenditure eAmount amount Government amount Mushok

with Treasury Chollon
subhead os no. dote,
per Bonk
Annexure All nome S

Branch
1 2 3 lit 6 16 7 8 9 10

VAT All VAT All VAT AlT

I

Obr;;RtvgtjQO$ gnd CommonS.

Based on the results of our oudit of tronsections. carried out on a sample boais. In our opinion. Income

Tox and VAThave been deducted at source from pollment. against bills/vouchers and have been duly

deposited into the Tr808ury. Revenue stomps hove olao been affixed in applicable cases. During the

l180r. the NGO deposited BOT 681.039 for Tax to the Government Treasury and BOT 207.067 for VAT.

Details for the VAT and TAXare referred to Annexure·B.

Condjlion·26
It should be reported whethor the NGO. os a logolontity. aubmil$lncome t01(roturn to NBR every yeor
os per Income Tox Ordinonce 1984.11 onll foreign emploljee 18working in tho NGO. it should also be
mentioned thol whether the foreign employee poy' tax on regulor bosis and hi,108t income yoor's t01(
ossessment has been completed.

ObUCVgtjoos ood Commont.
Monogement and Reaource. Development Initiotive (MROI) has obtained Tox IdentiAcotion Number
(TIN) 6736,749,+·,+393. Monogement and Resource, Development Initiative (MRDI) 01 a legol ontitlj
submits Income T01(Return o. per Income Tax Ordinonce 1984 for eoch lJeor. The organization hos
also submitted Income Tox Return for the assessment Ijeor 2020 • 2021 to the Notional Boord of
Rovenue in accordance with the Income Tax Ordinonce. 1984. No foreign employee i,working in tho
NGO under this project.

Condjtion·27
The oudit report should state whether onlj Income Generating Activities (IGA) are included as on
ongOing Program of the organization. If so. mention whether taxes are poid properlll on income from
such IGA with the nome of the source or whether the organization hos collected any Income Tax
Exemption Certificote from the NBR.

Observations and Comments
The NGO does not have onlj income Generating Activilies (IGA) under this project.



•

Conditjon·28
It should be reported whether any officer/employee/member of Executive Committee or General
Committee went on forei9n travel by availing, air ticket/any other facility bll utilizing the funds
received from foreign sources. If so, the details of such travel and whether permission from NCO
Affoirs Bureau was token in respect of the Iravol.

Oboocvgtions gnd Comments
During the period under audit, no emplOlJeeof Manogoment and Resources Development Initiative
(MRDI)hod traveled abroad by using the foreign donation received for the project,

Cgndjtlgo·29
Thoaudit report should contain description of Flxod A•• Qt. (along will, voluo) ownad bl;l NCO and it
should be mentioned whether relevant fixed auets/deed/office rent agreement/donated londl vehicle
and other assets reported in the accounts are In the nome of the NCO.

ObUQrygtjooagod Comment!
The list of fixed assets purchased under tho proJeotof !:learended 31August 2021Is givon In Annexure·
C.

Condltlgn • 30
Whether Immovable/moveable oasots purohased by program monoy has been sald·out/tronsforred?
If so whether It is approved bll NGOAB.

ObBecvg!ionB gnd CommQnts
No fixed al80la Imoveable propertll wore sold/ transferred during the audit period under this project.

Cgnditjon 31
The oudit I1rm should issue monogement letter mentioning the irregularities! Ineligible
coat/unoutharized expenditure/unapprovod budgeted expenditure to the manogomont of the
organizotlon after completion of the audit. A cOPIIof the monagementletter should be aubmitted to
Deputll Director (Inspection & Audit). It should bo montlonad if such report is not roqulred.

ObsqrvgtlQoo god Comments

We hove issuod 0 monogementlottor to tho top monogement of the orgonizotion and a copy of the
Monogement letter hos been sent to Deputy Director (Inspection & Audit) of NGOABwith tho Auditor's
report.

Condjt;on-32
CA Firm cannot consecutively oudit some NGO for more than five (5) years. For this reason, the CA
Firm should certifll thot they did not audit the oudited NCO consecutively for more thon five (5) years.



•

Observations god Commonts

Wa conducted tha audit of "Improving Ouolitotive Joumollsm in Bonglodesh·Phose II" project for tha
second time i.e. this is our second year as ouditor of the project

Condition·33
list of the members of the organization's Executive Committee/Governing Bodij!Monagement
Committee is to be enclosed in the audit report.

Observations gnd Comments
List of the members of the Boord af Directot'S i. given below:

51.No. Nom .. of the Mombor Doeisnotion
1. Farid Hossain (Acting) Chairman

2- Hosibur Rohman Executive Director

3. Rokio Ahol Rohman Director

It. InomAhmed Director

6. Md. NozOJllalom Director

6. M. Emomul Hoqua Director

7. Slied Ishtioqllo ROIO Director

8. Soklul Millot Morahed Director

9. Kojol Konti Sengupto Director

Condjtion-31t
It should be mentioned whether all the expen ... for audit of the Program i.paid bl:j the organization
from the Program.

Obsprvgtions gnd Cornwoots
All audit related expenses of the project were chargod to the project

CQodjtion-36
The audit repart should contain the memorondum number with dote of firm's enlistment and renewal.
Observatioos god Comments
We. Howlador Yunus & Co., Chartered Accountants are enlisted with NGOAB under 51.No 1#
39 vide their memo ref. 03.07.2666.667.01t3.263.17·61 doted· 16January 2020.

CQodjUpo:36
The auditor should include opinion on whether the entity's all financial transactions are free from
money laundering and terrorist financing activities.



Observgtioos and comments

During our oudlt, nothing hos come to our attention rogording the involvement of MRDIwith money
laundering or terrorist financing.

Condition-37
Detail opinion along with evidence should be given on whether the conditions of approval of the
project hove been dully followed and the local administration have been involved in implementation
of the project.

ObRecygtjoO$ god commonla

MRDIfollowed all the conditions of projeot approval and Involved local government for implemented
project. Details oro os fnllow*,

Sl Conditions Status
No.

I. The NGO has to inform concerned District Commissioner about Complied
implementation of the project. For this purpose, copy of F().6 h08 to be
submitted to Dillrict Commissioner,

2. TheNGO has to submit annual progre .. report to NGO Affairs Bureau, Complied
related District Office.

3, The project oudit roport has to be submitted to NGO Affolrs Bureau Complied
and Stotistioo Doportment of Bonglodosh Bonk within 2 (two) months

f--- after project'oljoor end.
4. The NGO hal to lubmit annual progroea roport In the B (eight) toblos Complied

mentioned in Paragraph 11(from 'kc' to 'ChO') of Poripotro within 3
(three) months after project's year end.

6. NGO has to ovoid duality in project implemontation. NGO cannot Complied
choose beneficlorij person/fomHij of othor orgonizotion/ govornment
conduoted projoot 08 beneficiorij of thlo project.

6. Income Tox/VAThOGto be deducted 00 per Notional Boord of Revenue Complied
Circular,

7. The NGC has to relate NGO Affairs Bureau or local government for Complied
arranging Meoting, Seminar and Workshop for the project octivitle •.

B. The NGC hal to submit Certification from Deputy Commissioner, Complied
Dhaka

9. If any correction or Changeis suggestod by related ministry about any N/A
component of the project, then it must be corrected accordingly,

10, Cop!:!of FD·6 has to be submitted to Deputy Commissioner, Dhaka Complied
It Rigid action will be token if the NGO or any project employee/officer N/A

involve in any kind of anti-government octivitlj.



•

Condjtion-3S
It should be mentioned whether the audit has been completed within the deadline. if not. logical reoson
for the delay to be mentioned.

Observations god comments
IU per condiHon of project opprovol of NGOAB. oudit report has to be submitted within 2 months from
the period end.

Muhammad ForOOtj !'CA. Managing PaMer. Enrolment No. 0621
Howlodor Yunus & CO.• Chartered Accountants
Firm Registration No.: N/A

DOled. Dhaka: 17Oclober 2021
DVCNo.: N/A
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